




23
Tinubu’s Oil Sector Reforms 
should have been More Carefully 
Planned, Implemented
― Prof Duruigbo

Interview

Digital Detox: Reclaiming Your 
Life in a Hyper-Connected 
World

Robotics and AI: The Dynamic 
Duo Transforming the World

4434
LifestyleInnovation/Technology

4 EDITORIAL 

INDUSTRY
5 60,000-Litre Petrol Tankers Banned 

in Nigeria: What this Means for Fuel 
Distribution

7 Rewriting Africa's Energy Playbook to 
Fight Energy Poverty

11 GECF Latest Global Gas Outlook Report 
Highlights Africa’s Natural Gas Potential

12 Nigeria’s Gas Sector Revolution: Ekpo 
Highlights Sector’s Transformation and 
Infrastructure Boom

13 Africa’s Cobalt, Lithium, and 
Manganese: A Resource Boom or Just 
Another Bust?

32 Short Takes

GUEST COLUMN
27 Pedagogic Assessment of the Effects 

of Paying Naira for Crude Oil Use in 
Domestic Refi neries in Nigeria

COLUMN
30 Revisiting the Ogoni Oil Spill Cleanup
AGRI-ECONOMY 
16 Government Commits to Transforming 

Agriculture into Private-Sector-Driven 
Economy

POWER
36 REA's $700m Desert to Power Project Set 

to Deepen Nigeria's Access to Electricity
SOLID MINERALS
38 FG Approves Establishment of Nigeria 

Solid Minerals Corporation with 50% 
Private Sector Stake

MARITIME
39 Global Maritime Shift: How Trump's 

Shipbuilding Plans will impact America 
and the World

PROPERTY
40 ‘FG Can Earn N300bn from Housing 

Sales in Two Years’- Dangiwa
AVIATION
41 Beyond Sales of Plane Tickets: Alternative 

Revenue Sources for Domestic Airlines

CONTENTS
MARCH 2025   VOL. 8 NO. 03

17

HEALTH
42 The Deadly Bacteria Lurking in Every 

Cut and Bruise
MOTORING
46 Coscharis Unveils 19-Seater CNG Bus, 

Promises Minimal Maintenance Costs
LIFESTYLE/ENTERTAINMENT
47 Young Trailblazers Steal Show at 

FORBES WOMAN AFRICA Awards 2025
TEENS ARENA
48 Finding Yourself: A Teen’s Guide to Self-

Discovery
SPORTS
49 DEAL OF THE MONTH 
 UFC and Monster Energy 
 Extend Landmark Partnership
50 ATHLETE TURNED INVESTOR
 John Mikel Obi: From Midfi eld Maestro 
 to Business Mogul

Petrol Sales 
in Dollars 
Time for Nigeria 
to Rethink FX 
Policies



As the feud between Nigeria's 
national oil company and 
the world's largest single 

train refi nery lingers on, the coun-
try's oil and gas sector is at the 
centre of another economic de-
bate following Dangote Petroleum 
Refi nery's decision to stop selling 
petroleum products in naira. This 
move came after the Nigerian Na-
tional Petroleum Company Limit-
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pressure on businesses and con-
sumers may persist.

A dual-payment system, in-
creased investment in domestic 
crude production, and refi ning ca-
pacity could reduce reliance on 
dollar-denominated transactions. 
It is our hope that the government, 
NNPC, and Dangote Refi nery must 
navigate this critical economic 
shift to ensure the stability of Nige-
ria's oil and gas sector and broader 
economy. A signifi cant portion of 
this month's edition of your favour-
ite magazine focuses on 'Naira for 
crude' burning subject as we try to 
explore the intrigues, implications 
and benefi ts to the Nigerian econ-
omy. 

The edition also contains inter-
esting reports and stories from the 
energy industry and other linkage 
sectors for your reading delight. 
Thank you for keeping a date with 
us and have a wonderful time 
reading.

ed (NNPC) halted crude oil sales 
to the refi nery in naira, citing con-
tractual limitations and foreign ex-
change realities.

The Dangote Refi nery, with a 
650,000 barrels per day capacity, 
says selling refi ned products in 
naira exposes it to exchange rate 
volatility, affecting profi tability and 
sustainability. Industry experts 
support Dangote's stance, while 
others warn it could strain Nige-
ria's forex reserves, increase fuel 
prices, and worsen inflation.

The Nigerian government had 
previously directed NNPC Ltd to 
engage Dangote Refi nery and 
other local refi neries to resolve 
disputes over crude oil sales. The 
government also commenced the 
sale of crude oil and refi ned petro-
leum products in naira, boosting 
local refi ning and reducing depen-
dence on imported products.

However, NNPC's recent an-
nouncement suggests a re-eval-
uation of the policy. Industry ana-
lysts believe the decision reflects 
the government's preference for 
earning foreign exchange through 
crude sales rather than naira 
transactions.

The implications of this deci-
sion are signifi cant, with potential 
increases in fuel prices, inflation, 
and pressure on the foreign ex-
change market. Experts warn that 
unless Nigeria implements poli-
cies to strengthen the naira, the 
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Industry

In a decisive move to enhance 
road safety and streamline 
fuel distribution, the Nigeri-

an Midstream and Downstream 
Petroleum Regulatory Authority 
(NMDPRA) has ordered a ban on 
60,000-litre capacity petrol tank-
ers, effective March 1st. This di-
rective, announced by NMDPRA's 
Chief Executive, Mr. Ahmed Fa-
rouk, during a pivotal Stakeholders 
Technical Committee Meeting in 
Abuja, signals a signifi cant shift in 
Nigeria's fuel transportation pol-
icy. The NMDPRA also outlined 
a phased approach, with plans 
to prohibit 45,000-litre capacity 
trucks from loading petroleum 
products by the fourth quarter of 
2025.

The meeting, which convened 
key stakeholders including the De-
partment of State Services (DSS), 
Federal Fire Service, Federal Road 
Safety Corps (FRSC), National As-
sociation of Road Transport Own-

ers (NARTO), National Union of Pe-
troleum and Natural Gas Workers 
(NUPENG), and the Standards Or-
ganization of Nigeria (SON), under-
scored the urgency of addressing 
the escalating incidents of tank-

er-related accidents.
 NMDPRA’s Executive Director 

of Distribution Systems, Storage, 
and Retailing Infrastructure, Mr. 
Ogbugo Ukoha who represented 
Mr. Farouk, articulated that the 
ban is a direct response to the 
alarming frequency of road mis-
haps involving heavy-duty petro-
leum tankers. "This meeting aimed 
to solidify timelines for ten critical 
resolutions designed to curb the 
observed surge in tanker incidents 
and associated fatalities," Ukoha 
explained. The consensus among 
stakeholders was pivotal, paving 
the way for collaborative efforts 
to ensure safer petroleum product 
transportation nationwide.

Addressing concerns regarding 
fuel quality, Mr. Farouk dismissed 
recent claims as unfounded and 
misleading. He reassured the pub-
lic that all imported and domesti-
cally refi ned petroleum products 
undergo rigorous testing to meet 

60,000-Litre Petrol Tankers Banned in Nigeria: 
What this Means for Fuel Distribution

By Ese Ufuoma
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"Every product, whether 
from local refi neries or 
imports, is subjected 

to thorough laboratory 
testing at both load and 
discharge ports," Farouk 

emphasised. "Accred-
ited laboratories issue 

quality certifi cates, 
confi rming compliance 

with specifi ed standards 
before any product is 

distributed." 
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stringent regulatory standards 
before entering the market. The 
NMDPRA reiterated its commit-
ment to upholding the Petroleum 
Industry Act (PIA) 2021 and SON 
specifications, which encompass 
parameters such as research oc-
tane number, sulfur content, den-
sity, colour, and oxygenate levels.

"Every product, whether from lo-
cal refineries or imports, is subject-
ed to thorough laboratory testing 
at both load and discharge ports," 
Farouk emphasised. "Accredited 
laboratories issue quality certifi-
cates, confirming compliance with 
specified standards before any 
product is distributed." He further 
clarified that hydrocarbons are 
inherently complex compounds, 
necessitating the specification of 
acceptable value ranges. Strict 
control of sulfur content is crucial, 
as elevated levels can induce cor-
rosion and contribute to environ-
mental degradation.

Examining fuel supply dynam-
ics, Farouk noted a shift in Premi-
um Motor Spirit (PMS) consump-
tion patterns. Prior to the subsidy 
removal, the daily PMS supply av-
eraged 66 million litres. However, 
post-subsidy, this figure has sta-
bilised at approximately 50 mil-
lion litres, reflecting a significant 
reduction in consumption. Domes-
tic refineries currently contribute 
less than 50% of the total supply, 
with the remaining shortfall met 
through imports, as mandated 
by the PIA. Notably, Oil Marketing 
Companies (OMCs) with domestic 
refining capabilities have not im-
ported PMS this year. The NMD-
PRA remains vigilant in ensuring 
adequate supply to prevent scar-
city, with other OMCs bridging the 
supply gap through imports.

Potential Impacts of the Ban
Economic experts have not-

ed that NMDPRA's ban is poised 
to have impacts on Nigeria's fuel 
transport sector. These include en-
hanced road safety with a primary 
objective to reduce the frequency 
and severity of tanker accidents, 
thereby saving lives and mitigating 
property damage.

The National Association of 
Road Transport Owners (NAR-
TO) has also expressed concerns 
about potential financial losses, as 
many members possess 60,000-li-
tre capacity tankers. There are 
also concerns about job losses 
for drivers. There are also con-
cerns that the ban will increase 
the cost of fuel distribution, and 
therefore increase the price of fuel, 

especially in Northern regions of 
Nigeria. Logistics and distribution 
networks will need to adapt to the 
use of smaller-capacity tankers, 
potentially affecting fuel supply to 
remote areas, which can also lead 
to a reduction in the capacity and 
quantity of fuel supplied across 
the country.

Also, the ban brings to the fore-
front the need for better road in-
frastructure, and also the need for 
functional pipelines, to reduce the 
reliance on road transport for fuel 
distribution. 

NMDPRA's proactive regulato-
ry measures, including the tanker 
ban and stringent quality control, 
signify a robust commitment to 
enhancing safety, efficiency, and 
transparency within Nigeria's fuel 
sector with the hope for better dis-
tribution lines.
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Mr. Ahmed Farouk

Also, the ban brings to 
the forefront the need 
for better road infra-

structure, and also the 
need for functional pipe-
lines, to reduce the reli-
ance on road transport 

for fuel distribution. 
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In the storied narrative of modern 
development, the story of energy 
is inseparable from the progress 

of the West. Coal, oil, and natural 
gas powered the industrial revolu-
tions that transformed economies, 
lifted populations out of poverty 
and built the sophisticated infra-
structure of contemporary society. 
As these energy resources fuelled 
rapid expansion and innovation, 
they lit factories and streets and 
paved the way for unprecedent-
ed advances in public health and 
overall quality of life. Yet, while 
these fuels were once the corner-
stone of development for West-
ern nations, their role—and the 
policies surrounding them—have 
become increasingly contentious 
in the context of climate change 
and sustainability. Today, these de-
bates have found new expression 
on the global stage, as exemplified 
by U.S. Department of Energy Sec-
retary Chris Wright’s impassioned 
appeal to Africa: a call to reject 
what he terms the “paternalistic 
post-colonial attitude” and to em-
brace fossil fuel development as a 
pragmatic route to prosperity.

The Western Energy Revolution: 
Building Nations on the Back of 
Fossil Fuels

Historically, the Western world’s 
rapid ascent into global promi-
nence was fuelled by exploiting 
energy resources in Africa, most 
notably coal. In the early days of 
the industrial revolution, coal was 
the lifeblood of progress. It not 
only provided the energy needed 
to power the first steam engines 
but also spurred the growth of 
railroads, factories, and urban cen-
tres. This transformation was not 

without its costs—environmental 
degradation, labour exploitation, 
and long-term health effects on 
populations—but the immediate 
economic and social dividends for 
the Western world were profound; 
cities blossomed, industries flour-
ished, and technological innova-
tions cascaded, reshaping every 
facet of society.

The legacy of coal in the West 
is complex. On one hand, it sym-
bolised human ingenuity and the 
ability to harness nature for eco-
nomic gain; on the other, it set in 
motion a host of environmental 
challenges that modern societies 
are still striving to resolve. This 
historical dependency on fossil 
fuels created a template for devel-
opment: energy was both a driver 
of growth and a catalyst for social 
transformation. The benefits were 
tangible—extended life expectan-
cy, burgeoning job markets, and 
improved standards of living—but 
the costs, measured in carbon 
emissions and environmental deg-
radation, were initially overlooked 
in the race for progress.

Moreover, the West’s energy pol-
icies were often underpinned by a 
sense of inevitability regarding fos-
sil fuels. In the early and mid-twen-
tieth century, oil and gas emerged 
as the successors of coal, further 
entrenching the role of fossil fuels 
in powering economies. These re-
sources enabled further techno-
logical advancements and interna-
tional trade, reinforcing the notion 
that fossil fuels were essential for 
modern civilisation. Yet, as the 
environmental repercussions of 
decades of unabated energy con-
sumption began to surface, West-
ern nations found themselves at a 
crossroads—balancing the imper-
atives of growth with the urgent 
need for sustainability.

Africa’s Energy Poverty: An Ur-
gent Call for Development

Fast forward to the present day, 
and the global energy landscape is 
starkly different. Africa, despite be-
ing home to vast natural resourc-
es, finds itself in the throes of en-
ergy poverty—a condition where 
millions of people lack access to 
reliable and affordable energy. 
The continent’s energy crisis is 
not merely a technological or in-
frastructural challenge; it is a pro-
found developmental and ethical 
dilemma. The lack of a consistent 
power supply hinders economic 
growth, curtails educational op-
portunities, and stifles health ad-
vancements.

For many African nations, the 
debate over energy policy is deeply 
intertwined with historical legacies 
of colonisation and contemporary 
geopolitical dynamics. Western 
narratives on climate change and 
environmental sustainability often 

By William Emmanuel Ukpoju

Rewriting Africa's Energy Playbook 
to Fight  Energy Poverty

Industry

For Africa, the journey 
is just beginning—a 

journey marked by both 
challenge and opportu-
nity, where the lessons 
of the past inform the 
innovations of the fu-

ture, and where the right 
to choose one’s path 

becomes the ultimate 
measure of progress.
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come packaged with recommen-
dations that discourage the use 
of fossil fuels, particularly coal. 
While these recommendations are 
ill-intentioned, they also carry an 
implicit bias—suggesting that Afri-
ca should follow a fundamentally 
different development path from 
that of the West. This dichotomy is 
rooted in a lingering colonial mind-
set that presupposes Western su-
periority in technological and mor-
al authority, effectively dictating 
what Africa’s energy future should 
look like.

The ramifications of this energy 
divide are profound. Without ac-
cess to affordable energy, African 
countries face significant obsta-
cles in industrialisation, urbanisa-
tion, and overall economic devel-
opment. Energy poverty translates 
to limited job opportunities, re-
duced competitiveness in glob-
al markets, and, in many cases, 
a deepening of social inequality. 
The promise of renewable energy 
technologies, while encouraging, 
has yet to overcome the practical 
and economic challenges of scal-
ability in many parts of Africa. The 
continent’s abundant fossil fuel re-
sources, particularly coal and gas, 
represent an untapped potential 
that could be harnessed to accel-
erate economic development and 
improve quality of life.

Chris Wright’s Message: Reject-
ing Paternalism in Energy Policy

Against this backdrop of uneven 

development and contested narra-
tives, U.S. Department of Energy 
Secretary, Chris Wright, emerged 
on the international stage with a 
clear and provocative message. 
Speaking in Washington, D.C., 
Wright criticised the approach of 
Western governments that have, 
in his view, long imposed restric-
tive narratives on African energy 
policy. “This government has no 
desire to tell you what you should 
do with your energy system,” he 
declared, emphasising his disap-
proval of what he called a “pater-
nalistic post-colonial attitude.” 
His message was unambiguous: 
Africa should not be bound by the 
constraints of an outdated global 
consensus that demonises fossil 
fuels.

Wright argued that the West’s 
blanket condemnation of coal—
and by extension, fossil fuels—fails 
to acknowledge the transformative 
role these resources played in the 
development of modern societies. 
“Coal transformed our world and 
made it better, extended life expec-
tancy and grew opportunities,” he 
stated, challenging the prevailing 
narrative that views coal solely as 
an environmental villain. Accord-
ing to Wright, coal is not merely a 
relic of the past; it is a pragmatic 
resource that will continue to pro-
vide the bulk of the world’s electric-
ity for decades to come. In his view, 
to deny Africa access to these re-
sources is not only impractical but 
also an affront to the continent’s 

right to self-determination.
This bold stance is rooted in a 

broader debate about the appro-
priate balance between economic 
development and environmental 
stewardship. Critics of Wright’s 
perspective might argue that em-
bracing coal could lock Africa into 
a high-emission pathway, exac-
erbating global climate change. 
However, Wright’s defence is not 
a call for unbridled environmental 
degradation; rather, it is a critique 
of what he sees as a double stan-
dard. While the West is increasing-
ly investing in renewable energy 
sources—a shift driven by political 
and economic imperatives and 
technological innovation—Africa 
still faces a critical need for reliable 
and affordable energy. In this light, 
the secretary’s words resonate 
with a call for a more nuanced and 
context-specific approach to en-
ergy policy, one that respects the 
unique developmental challenges 
and opportunities of the continent.

Analysing the Rhetoric: The Clash 
of Development Paradigms

At the heart of this debate lies 
a clash between two fundamen-
tally different development para-
digms. On one side is the Western 
model—a model that has, over the 
course of centuries, relied on fos-
sil fuels to drive rapid industriali-
sation and economic expansion. 
On the other side is the emerging 
African model, which is grappling 
with the twin challenges of ener-
gy poverty and the urgent need to 
modernise infrastructure without 
succumbing to the pitfalls of un-
sustainable development.

Chris Wright’s remarks tap into 
a broader critique of what many 
in Africa perceive as a legacy of 
neo-colonialism in energy policy. 
For decades, international institu-
tions and Western governments 
have promoted a narrative that 
positions renewable energy as the 
only viable path forward. While 
this narrative may be grounded in 
legitimate concerns about climate 
change, it often fails to account 
for the immediate developmental 
needs of nations that have yet to 

Industry
ea

rt
ha

nd
an

im
al

s.
co

m

8

03:25



achieve widespread electrifica-
tion. The insistence on renewable 
energy can sometimes appear as 
an imposition—a one-size-fits-all 
solution that does not adequate-
ly address the heterogeneity of 
regional contexts. In this sense, 
Wright’s appeal is as much about 
reclaiming agency as it is about 
energy policy; it is a call for respect 
for Africa’s right to choose its own 
developmental path.

The debate is further complicat-
ed by the realities of global energy 
markets. Renewable energy tech-
nologies, though advancing rapid-
ly, still face challenges in terms of 
cost, storage, and grid integration. 
For many African nations, the high 
upfront investment and technical 
expertise required for renewable 
infrastructure can be prohibitive. 
In contrast, fossil fuels—are abun-
dant, relatively inexpensive to 
extract, and offer a proven tech-
nology for large-scale energy gen-
eration. The pragmatic realities of 
meeting immediate energy needs 
cannot be ignored. While long-
term sustainability is an important 
goal, the urgency of addressing 
energy poverty often necessitates 
a more flexible and multifaceted 
approach.

Wright’s stance is not without 
controversy. Environmental advo-
cates caution that doubling down 
on fossil fuels could have dire 
consequences for global climate 
goals. They argue that the environ-
mental and health impacts of coal, 
in particular, are well-documented, 
and that Africa’s embrace of such 
energy sources could accelerate 
the climate crisis. However, sup-
porters of Wright’s position count-
er that denying access to fossil fu-
els is tantamount to condemning 
entire populations to prolonged 
poverty and underdevelopment. 
They emphasise that the histori-
cal benefits derived from fossil fu-
els—improved life expectancy, en-
hanced economic opportunities, 
and the creation of robust industri-
al bases—should not be dismissed 
outright. Instead, they advocate for 
a balanced approach that leverag-
es both fossil fuels and renewable 

energy sources in a manner that is 
tailored to local conditions.

The Intersection of Energy, Sover-
eignty, and Global Narratives

Wright’s rhetoric also brings 
to the forefront a broader discus-
sion about sovereignty and the 
right of nations to chart their own 
paths. The imposition of Western 
standards and practices on Africa 
has long been a point of conten-
tion. Energy policy, in this context, 
becomes more than a technical 
matter—it is emblematic of broad-
er power dynamics that have his-
torical roots in colonialism. By 
asserting that “this government 
has no desire to tell you what you 
should do with your energy sys-
tem,” Wright is not merely making 
a policy statement; he is challeng-
ing an entrenched narrative that 
positions the West as the arbiter 
of what constitutes acceptable de-
velopment.

This challenge is significant. It 
calls on African nations to critical-
ly assess the advice and prescrip-
tions that come from international 
institutions and Western govern-
ments. In doing so, it opens the 
door to a more self-determined 
approach to energy policy—one 
that is informed by local needs, 
resources, and priorities. It sug-
gests that the path to develop-
ment should be informed by prag-
matism rather than ideology and 
that Africa’s rich natural resources, 
including its vast fossil reserves, 
should be seen as assets rather 
than liabilities.

The implications of this debate 
extend beyond Africa. They invite 
a re-evaluation of global energy 
policies and the assumptions un-
derlying them. In a world where 
the imperative to combat climate 
change is increasingly urgent, the 
tension between immediate de-
velopmental needs and long-term 
sustainability becomes ever more 
pronounced. The West’s own tran-
sition to renewable energy—driven 
by both policy shifts and market 
forces—illustrates the challenges 
of moving away from a fossil-fu-
el-dependent paradigm. Yet, this 

transition is not universally appli-
cable, especially in regions where 
the benefits of fossil fuels are seen 
as a necessary stepping stone to 
broader economic and social prog-
ress.

Navigating the Future: Toward a 
Context-Sensitive Energy Strate-
gy

The debate sparked by Chris 
Wright’s speech underscores the 
need for an energy strategy that is 
both ambitious and context-sen-
sitive. For Africa, the immediate 
challenge is clear: overcome ener-
gy poverty and foster an environ-
ment where economic develop-
ment can flourish. To this end, a 
diversified energy portfolio may be 
the most pragmatic solution. Such 
a portfolio could integrate fossil 
fuels—especially gas, which has a 
proven track record—with renew-
able energy sources in a manner 
that mitigates environmental risks 
while ensuring energy security.

Investments in cleaner gas 
technologies and carbon capture 
systems could play a crucial role 
in this balanced approach. These 
technologies, though still evolving, 
offer the potential to reduce the 
environmental footprint of fossil 
fuels while harnessing their eco-
nomic benefits. At the same time, 
the gradual integration of solar, 
wind, and hydroelectric power can 
provide a complementary boost, 
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ensuring that energy generation is 
both reliable and sustainable over 
the long term. This dual-track ap-
proach acknowledges the realities 
of Africa’s current energy needs 
while also paving the way for a 
cleaner, more diversified future.

Furthermore, African govern-
ments, in partnership with inter-
national investors and technology 
providers, have the opportunity to 
design energy systems that are 
uniquely suited to local conditions. 
Such systems would prioritise not 
only the rapid expansion of energy 
access but also the development 
of local expertise and industrial 
capacity. In doing so, they could 
avoid the pitfalls of past devel-
opment models that were overly 
reliant on foreign technology and 
investment. Instead, Africa could 
emerge as a leader in designing 
energy solutions that are both eco-
nomically viable and environmen-
tally responsible.

The debate over Africa’s ener-
gy future is emblematic of larg-
er global questions about equity, 
development, and environmental 
stewardship. It forces policymak-
ers and industry leaders to grap-
ple with the fact that energy is 
not just a commodity—it is a fun-
damental determinant of social 
and economic progress. As Africa 
charts its course, it must do so 
with a clear-eyed understanding of 
its own priorities and challenges, 
rather than being swayed by exter-
nal pressures that may not align 
with its developmental needs.

Embracing a Pragmatic Vision for 
Africa’s Energy Future

Overall, the story of energy in 
the modern world is one of both tri-
umph and tribulation. The Western 
experience, marked by the trans-
formative power of fossil fuels, of-
fers invaluable lessons on the role 
of energy in driving progress. Yet, 
as Africa confronts its own energy 
poverty, it must navigate a com-
plex landscape of historical lega-
cies, global narratives, and urgent 
developmental needs. U.S. Energy 
Secretary, Chris Wright’s call to 
reject a paternalistic approach to 

African energy policy is a clarion 
call for autonomy—a demand that 
Africa be allowed to harness its 
abundant resources without un-
due interference.

While the environmental chal-
lenges associated with fossil fuels 
cannot be ignored, the immediate 
need to lift millions out of energy 
poverty necessitates a balanced 
and pragmatic strategy. Africa’s 
path forward may well require a 
diversified energy mix—one that 
judiciously leverages the proven 
benefits of fossil fuels while simul-
taneously investing in renewable 
technologies. Such an approach 
promises not only to spur econom-
ic development but also to lay the 
foundation for a more resilient and 
sustainable energy future.

Ultimately, the debate over Af-
rica’s energy destiny is not merely 
about technology or policy—it is 
about the right to self-determina-
tion and the pursuit of progress on 
one’s own terms. As the continent 
seeks to bridge the gap between 
potential and reality, its energy fu-
ture will be defined not by external 
prescriptions but by a strategic, 
home-grown vision that embraces 
both the lessons of the past and 
the possibilities of the future. In 

this light, the message is clear: Af-
rica must be free to choose its own 
path—a path that is as diverse and 
dynamic as the continent itself.

By acknowledging the transfor-
mative role that fossil fuels once 
played in the West, while also 
recognising the imperative of en-
vironmental stewardship, policy-
makers can foster a development 
model that is both inclusive and 
forward-looking. Africa stands at 
a crossroads, with the opportunity 
to redefine what it means to har-
ness energy for development. The 
challenge—and the promise—lies 
in balancing immediate needs with 
long-term sustainability, embrac-
ing innovation while honouring 
tradition, and asserting the right 
to self-determination in an increas-
ingly interconnected world.

In the final analysis, the future 
of Africa’s energy sector will de-
pend on its ability to chart a course 
that is uniquely its own. The voices 
calling for restraint and the voic-
es demanding rapid development 
both have valid points, but neither 
can offer a one-size-fits-all solu-
tion. As Africa moves forward, its 
leaders and citizens must engage 
in a robust, honest dialogue about 
the trade-offs inherent in any en-
ergy policy. In doing so, they can 
build an energy system that not 
only powers economic growth but 
also contributes to a more just and 
equitable society.

The call from Secretary Chris 
Wright serves as a potent remind-
er that the era of externally dictat-
ed energy policies is drawing to a 
close. Instead, the future belongs 
to those who dare to envision an 
energy strategy that reconciles the 
necessities of today with the aspi-
rations of tomorrow. For Africa, the 
journey is just beginning—a jour-
ney marked by both challenge and 
opportunity, where the lessons of 
the past inform the innovations of 
the future, and where the right to 
choose one’s path becomes the ul-
timate measure of progress.

Industry

The debate over Africa’s en-
ergy future is emblematic of 
larger global questions about 

equity, development, and 
environmental stewardship. 
It forces policymakers and 
industry leaders to grapple 
with the fact that energy is 

not just a commodity—it is a 
fundamental determinant of 
social and economic prog-
ress. As Africa charts its 

course, it must do so with a 
clear-eyed understanding of 
its own priorities and chal-
lenges, rather than being 
swayed by external pres-

sures that may not align with 
its developmental needs.
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The Gas Exporting Coun-
tries Forum (GECF) has 
released the 9th edition 

of its Global Gas Outlook 
2050, offering an in-depth 
analysis of the future of nat-
ural gas. The report is the 
flagship publication in the 
global energy landscape, ex-
ploring key trends and devel-
opments in the natural gas 
market. 

Executive Secretary of 
the African Energy Chamber 
(AEC) N.J Ayuk, stated that 
the report aligns with the 
ambitions of African Energy 
Week (AEW): Invest in Afri-
can Energies 2025 and will 
support global companies 
and policymakers in navigat-
ing the energy trilemma, balancing 
economic growth, energy demand, 
supply challenges and evolving mar-
ket dynamics.

Launched on March 10 during a 
GECF-led webinar, the Global Gas 
Outlook 2050 is timely, looking at the 
crucial period of Africa’s natural gas 
industry. 

According to Ayuk, Africa’s natural 
gas reserves account for approxi-
mately 6% of global supply, with an 
expected growth of 15% by 2030. 
This expansion, while moderate com-
pared to other regions, underscores 
Africa’s LNG potential, particularly as 
global gas demand is projected to in-
crease at a CAGR of 1.5% until 2030, 
with LNG representing approximately 
10-15% of that demand.

He added that GECF’s partici-
pation at AEW 2025 will highlight 
Africa’s role as a key investment 
destination in the global natural gas 
landscape, emphasizing opportuni-
ties in infrastructure development 
and gas monetization.

In his comments, GECF Executive 
Secretary, Eng. Mohammed Hamel 
said the findings of the report con-
firm the argument that only a diverse 

energy mix tailored to the specific 
needs of various regions can bal-
ance affordability, security and sus-
tainability. “We are convinced now 
more than ever that natural gas is 
not only a bridge to the future but 
an integral part of the future. I would 
like to emphasize the role of GECF 
member countries, who play a vital 
role in meeting the world’s energy 
needs. Their contributions, by 2050, 
will meet half of all global natural gas 
supplies, “he added.

An analysis of the report reveals 
that global primary energy demand is 
expected to increase by 18% between 
2023 and 2050, with no peak in sight. 
The global energy mix is diversifying, 
with natural gas projected to supply 
26% of total energy by 2050. As a 
result, natural gas demand is set to 
rise steadily, reaching 5.1 trillion cu-
bic meters by 2050 – a 32% increase 
from 2023 levels. This represents the 
second-fastest growth rate in energy 
demand after renewables. Africa, the 
Middle East and Eurasia are expected 
to drive nearly 87% of the global natu-
ral gas production expansion by 2050.

“The GECF Global Gas Outlook 
2050 provides policymakers, inves-
tors and stakeholders with valuable 

insights into the future of 
global energy markets. To-
day’s launch comes at a 
pivotal moment. The energy 
sector must evolve to meet 
these evolutions while ad-
dressing energy security, 
sustainability and economic 
growth. Despite the world’s 
tremendous progress, ener-
gy poverty remains a press-
ing challenge and natural 
gas plays a central role in 
meeting the world’s challeng-
es”. These were the words 
of   GECF’s Executive Board 
Member, Sheik Mishal bin Ja-
bor Al-Thani.

The report highlights that 
the global natural gas trade is 
undergoing a transformation, 

with LNG taking centre stage. LNG 
trade is projected to double, reaching 
800 million tons by 2050. To support 
this expansion, cumulative global in-
vestments in natural gas are expect-
ed to total $11.1 trillion by 2050, with 
$10.4 trillion allocated to upstream 
development and $700 billion to 
downstream infrastructure. Natural 
gas, when combined with decarbon-
ization technologies such as carbon 
capture, utilization and storage, pro-
vides a viable pathway to a balanced 
and sustainable energy transition.

According to the outlook, key driv-
ers of natural gas growth include fa-
vourable policies, increasing global 
LNG production and rising demand 
for power generation. With Africa’s 
urbanization rate expected to reach 
68% by 2030, natural gas is posi-
tioned to drive technological innova-
tion, economic growth and regional 
cooperation. Primary energy demand 
in Africa is forecasted to grow at an 
annual rate of 0.6% through 2050, 
accounting for a quarter of the global 
increase. Notably, Africa is set to lead 
global natural gas demand growth at 
a rate of 3% annually – the fastest 
worldwide.

By Patience Chat Moses

GECF Latest Global Gas Outlook Report 
Highlights Africa’s Natural Gas Potential
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At the opening ceremony of the 
8th Nigeria International En-
ergy Summit (NIES) in Abuja, 

Minister of State for Petroleum Re-
sources (Gas), Hon. Ekperikpe Ekpo, 
delivered a compelling address high-
lighting the transformative strides 
made within Nigeria's gas sector. 
Ekpo underscored the significant ad-
vancements in infrastructure devel-
opment, strategic policy reforms, and 
the robust implementation of domes-
tic utilisation initiatives.

Addressing a distinguished gath-
ering of policymakers, international 
investors, and industry experts, Ekpo 
emphasised the summit's central 
theme, “Bridging Continents: Con-
necting Investors Worldwide with 
Africa’s Energy Potential,” as a clar-
ion call for enhanced collaboration 
and strategic partnerships. A collab-
orative approach, which he noted, is 
essential to unlocking the vast and 
untapped energy resources that Afri-
ca possesses.

Significant Achievements in Nige-
ria’s Gas Sector

Minister Ekpo detailed the remark-
able growth trajectory of Nigeria’s 
gas sector over the past two years, 
attributing this progress to the strate-
gic vision embodied in President Bola 
Ahmed Tinubu’s Decade of Gas Initia-
tive (DOI). Launched in 2021, the DOI 
aims to position Nigeria as a leading 
gas-powered economy by 2030, driv-
en by comprehensive infrastructure 
expansion, increased domestic util-
isation, and strategic export growth. 
This initiative is vital, considering 
Nigeria's position as holding some 
of the largest proven natural gas re-
serves in Africa.

Key Infrastructure Developments 
and Policy Reforms

A cornerstone of Nigeria’s national 
gas expansion drive is the ambitious 
Ajaokuta–Kaduna–Kano (AKK) Gas 
Pipeline project. This monumental 
infrastructure undertaking, spanning 

614 kilometres and representing a 
$2.8 billion investment, is designed to 
significantly enhance gas supply to 
vital industrial hubs across Nigeria. 
The project is on track for completion 
in 2025, promising to revolutionise 
the country's energy landscape by 
boosting power generation and in-
dustrial output.

The enactment of the Petroleum 
Industry Act (PIA) in 2021 serves as 
a pivotal catalyst, fostering a more 
competitive and transparent oil and 
gas industry environment. This land-
mark legislation has facilitated the 
successful commercialisation of the 
Nigerian National Petroleum Compa-
ny (NNPC), the establishment of host 
community development trusts, and 
the issuance of Nigeria’s inaugural 
petroleum exploration license under 
the PIA framework. This act is also 
crucial in the reduction of gas flaring.

Strategic Investments in LNG and 
Gas-Based Industries

In a significant milestone achieved 
in September 2024, Nigeria granted 
UTM Offshore Limited the first-ever 
license for a floating liquefied natural 
gas (LNG) plant. This groundbreak-
ing project, executed in partnership 
with Seplat’s Oil Mining Lease 104, is 
projected to produce 2.8 million met-
ric tons per annum (MTPA) of LNG 
and 500,000 metric tons of liquefied 
petroleum gas (LPG), substantially 
boosting Nigeria’s export capacity 
while simultaneously mitigating gas 

flaring, a major environmental con-
cern.

October 2024 witnessed another 
pivotal development as Shell, To-
talEnergies, and Eni formalised an 
agreement to supply 270 million 
standard cubic feet of gas per day 
to the $3.5 billion Brass fertilizer and 
petrochemical plant in Bayelsa State. 
This strategic initiative is projected to 
generate $1.5 billion in annual export 
revenue, reduce fertilizer imports by 
30%, and yield approximately $200 
million in foreign exchange savings 
for Nigeria, strengthening the nation's 
economy.

Promoting Affordable and Sustain-
able Energy Solutions

In response to the 2023 remov-
al of fuel subsidies, the government 
launched a nationwide Compressed 
Natural Gas (CNG) initiative to pro-
vide cost-effective and environmen-
tally sustainable transportation alter-
natives. With a target of converting 
100,000 vehicles and a $200 million 
investment in CNG infrastructure, 
this initiative aims to curtail transpor-
tation costs and foster sustainability. 
This also helps Nigeria move forward 
in its Energy Transition Plan.

Further bolstering the gas sec-
tor, in September 2024, the Federal 
Government, through the Midstream 
Downstream Gas Infrastructure Fund 
(MDGIF), allocated 122 billion naira to 
six companies, aiming to transform 
Nigeria’s gas value chain and accel-
erate development across the sector, 
and improve domestic gas usage.

Hon. Ekpo reaffirmed Nigeria’s un-
wavering commitment to leveraging 
natural gas as a catalyst for econom-
ic diversification, industrialisation, 
and a sustainable energy transition. 
He called upon stakeholders to utilise 
NIES 2025 as a platform for forging 
new strategic partnerships, exploring 
innovative financing mechanisms, 
and accelerating the development of 
the gas sector.

Industry

By Ese Ufuoma

Nigeria’s Gas Sector Revolution: Ekpo Highlights 
Sector’s Transformation and Infrastructure Boom
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Africa is at the heart of the glob-
al energy transition. With an 
estimated 30% of the world’s 

critical minerals—including 70% of 
global cobalt reserves, significant 
lithium deposits, and large manga-
nese resources—the continent has 
become indispensable to the clean 
energy revolution. These minerals are 
vital for the production of lithium-ion 
batteries, electric vehicles (EVs), and 
renewable energy storage systems, 
all of which are expected to play a 
central role in global decarbonization 
efforts.

However, Africa currently captures 
only about 10% of the total value of 
these resources, largely because it 
primarily exports raw materials in-
stead of processing them into refined 
products or manufactured goods. 
According to the African Develop-
ment Bank (AfDB), Africa’s mining 
sector contributes approximately 
10% to GDP, but the value addition 
is minimal. For instance, the Demo-
cratic Republic of the Congo (DRC), 
which supplies nearly 70% of the 
world's cobalt, earns only a fraction 
of the final value of products such as 
EV batteries.

Meanwhile, the global demand for 
these critical minerals is skyrocket-
ing. The International Energy Agency 
(IEA) predicts that by 2040, lithium 
demand will surge more than 40 
times its 2020 level, while demand 
for cobalt and nickel will rise at least 
20 times. The price of lithium, for ex-
ample, increased nearly tenfold be-
tween 2020 and 2022, reaching over 
$80,000 per metric ton at its peak. 
Yet, African nations, despite possess-
ing the raw materials, remain at the 
lower end of the supply chain. This 
raises an urgent question: Will Afri-
ca seize the opportunity to develop 
its own processing and manufactur-
ing industries, or will it continue to 
serve as a mere resource supplier for 
wealthier industrialized nations?

The African Continental Free Trade 
Area (AfCFTA), the largest free trade 
zone in the world by participating 
countries, offers a potential pathway 
for Africa to move up the value chain. 
By fostering regional cooperation, 
attracting investment in mineral pro-
cessing, and creating a unified trade 
strategy, AfCFTA could transform 
Africa’s economic landscape. Howev-
er, without strong governance, infra-
structure investments, and industrial 
policy alignment, Africa risks repeat-
ing historical patterns of resource ex-
ploitation without benefiting from the 
true economic potential of its mineral 
wealth.

This article explores how Africa 
can strategically position itself with-
in the global clean energy transition 
by harnessing its critical minerals 
for local beneficiation, strengthening 
intra-African trade through AfCFTA, 
and implementing policies that en-
sure lasting economic transforma-
tion.

The Importance of Africa’s Critical 

Minerals in the Global Energy Tran-
sition

The shift toward clean energy has 
increased the demand for critical 
minerals worldwide. Cobalt, primarily 
sourced from the Democratic Repub-
lic of the Congo (DRC), is essential for 
lithium-ion batteries. Lithium, found 
in Zimbabwe and Namibia, is a fun-
damental component of battery stor-
age systems. Manganese, abundant 
in South Africa and Gabon, is used in 
battery chemistry to improve energy 
density and stability.

As countries commit to reducing 
carbon emissions and phasing out 
fossil fuels, the demand for these 
minerals is expected to soar. The 
International Energy Agency (IEA) 
predicts that by 2040, demand for 
lithium will increase more than 40 
times its 2020 levels, while demand 
for cobalt and nickel will grow at least 
20 times. This presents both an op-
portunity and a challenge for Africa.

The AfCFTA: A Game-Changer for 

By William Emmanuel Ukpoju

Africa’s Cobalt, Lithium, and Manganese: 
A Resource Boom or Just Another Bust?

th
ec

on
ve

rs
at

io
n.

co
m

Industry

An artisanal miner holds a cobalt stone
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Africa’s Mineral Wealth?
The African Continental Free 

Trade Area (AfCFTA) is a ground-
breaking initiative aimed at fostering 
intra-African trade by reducing tariffs, 
harmonizing trade regulations, and 
facilitating cross-border business. It 
has the potential to transform Afri-
ca’s role in the global minerals trade 
by encouraging value addition and 
local processing.

According to Ifeanyi Chukwudi, 
Head of Development at the Centre 
for Journalism Innovation and Devel-
opment (CJID), the AfCFTA provides 
Africa with a golden opportunity to 
industrialize and strengthen its econ-
omies. By refining and processing 
minerals within the continent, Africa 
can increase revenue, create jobs, 
and reduce dependence on foreign 
nations for processed raw materials.

For instance, instead of exporting 
raw lithium to China or the United 
States, African nations could estab-
lish regional processing hubs that 
produce battery-grade lithium. Coun-
tries like South Africa, with its well-de-
veloped industrial base, could play a 
leading role in refining critical miner-
als before they are exported or used 
in local manufacturing.

Challenges Hindering Africa’s Value 
Addition in the Minerals Sector

Despite the opportunities present-
ed by AfCFTA, several challenges 
stand in the way of Africa’s ambition 
to move up the value chain in the crit-
ical minerals sector. These include:

Lack of Infrastructure – Process-
ing and refining critical minerals re-
quire significant investment in energy, 
transport, and technology. Many Afri-
can countries still face power shortag-
es and inadequate transportation net-
works, making it difficult to establish 
large-scale processing plants.

Foreign Domination of the Mining 
Sector – Most of Africa’s critical min-
erals are extracted by multinational 
corporations based in China, the U.S., 
and Europe. These companies typ-
ically export raw materials without 
significant local beneficiation. With-
out strong regulations, Africa risks 
remaining a resource hub while value 
addition happens overseas.

Limited Regional Cooperation – Af-
rican nations often compete for for-
eign investment in mining rather than 
collaborating to develop regional sup-

ply chains. This lack of coordination 
weakens Africa’s bargaining power 
and prevents the establishment of 
an integrated continental strategy for 
mineral beneficiation.

Policy and Regulatory Gaps – Many 
African countries lack clear policies 
that incentivize local processing. In 
some cases, outdated mining laws 
still favour raw material exports over 
value addition. To change this, gov-
ernments must implement policies 
that mandate local processing, im-
pose export duties on raw minerals, 
and provide incentives for investors 
in refining and manufacturing.

Environmental and Social Concerns 
– Mining has significant environ-
mental and social impacts, including 
deforestation, pollution, and human 
rights violations. The DRC, for ex-
ample, has faced criticism over child 
labour in cobalt mining. As Africa 
moves towards greater beneficiation, 
sustainable and ethical mining prac-
tices must be prioritized to ensure 
long-term industry viability.

Lessons from Other Resource-Rich 
Regions

Africa can learn valuable lessons 
from countries that have successfully 
moved beyond raw material exports. 
One notable example is Indonesia, 
which banned the export of unpro-
cessed nickel in 2020. This policy led 
to a surge in domestic smelting facil-
ities, attracting billions in investment 
and creating jobs. Today, Indonesia 
is a major player in the global battery 
supply chain.

Similarly, Chile and Argentina, rich 
in lithium, are working to establish 

processing industries to increase their 
share of the value chain. Africa could 
adopt similar policies to ensure that 
its mineral wealth contributes directly 
to economic development rather than 
benefiting foreign companies alone.

A Vision for Africa’s Critical Minerals 
Future

For Africa to fully benefit from its 
mineral wealth, a multi-pronged ap-
proach is needed:

Investing in Infrastructure – Gov-
ernments and regional bodies must 
prioritize investments in electricity, 
transportation, and industrial zones 
to support mineral processing.

Strengthening Regional Coopera-
tion – Instead of competing for for-
eign deals, African countries should 
collaborate to develop shared pro-
cessing hubs and harmonized regu-
lations that favour local industries.

Enhancing Policy Frameworks – 
Governments should introduce pol-
icies that require local beneficiation, 
encourage foreign companies to in-
vest in processing facilities, and pro-
vide tax incentives for companies that 
add value to minerals within Africa.

Securing Africa’s Place in the Global 
Energy Revolution

Africa stands at a pivotal moment 
in history. With its vast reserves of 
critical minerals, the continent has the 
potential to be a key player in the clean 
energy transition. However, to move 
beyond its traditional role as a raw ma-
terial supplier, Africa must take bold 
and strategic steps to invest in min-
eral processing, strengthen regional 
cooperation, and implement policies 
that favour local value addition.

The AfCFTA presents an unprec-
edented opportunity for Africa to 
transform its economic landscape 
by fostering industrialization and en-
hancing intra-African trade. Howev-
er, success will require a concerted 
effort from governments, regional 
organizations, and the private sector 
to build the necessary infrastructure, 
enforce sustainable mining practices, 
and develop competitive industries.

If Africa embraces this challenge, it 
can shift from being a supplier of raw 
materials to a global hub for clean en-
ergy technology, creating jobs, gener-
ating wealth, and positioning itself as 
a leader in the new energy economy. 
The time to act is now.

According to Ifeanyi Chuk-
wudi, Head of Development 
at the Centre for Journalism 
Innovation and Development 
(CJID), the AfCFTA provides 
Africa with a golden oppor-
tunity to industrialize and 

strengthen its economies. By 
refining and processing min-

erals within the continent, 
Africa can increase revenue, 
create jobs, and reduce de-

pendence on foreign nations 
for processed raw materials.
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Government Commits to Transforming 
Agriculture into Private-Sector-Driven Economy

By Ese Ufuoma

At a recent Presidential 
Roundtable on Agriculture 
held in Abuja, Minister of Ag-

riculture and Food Security, Abu-
bakar Kyari, articulated a strategic 
vision for Nigeria’s agricultural 
sector, positioning the nation as a 
leading agribusiness destination in 
Africa. 

The Minister emphasized the 
leveraging of Nigeria’s substantial 
consumer base, exceeding 200 
million, and its strategic access to 
the African Continental Free Trade 
Area (AfCFTA) market, which en-
compasses over 1.4 billion con-
sumers.

He underscored the Federal 
Government’s commitment to 
transforming agriculture from a 
subsistence-based activity to a 
structured, private-sector-driven 
economic ecosystem. He high-
lighted President Bola Ahmed 
Tinubu’s declaration of a state of 
emergency on agriculture as a crit-
ical policy initiative aimed at en-
suring national food security and 
fostering economic diversification.

At the event, Nigeria’s agricultur-
al potential, characterized by vast 
arable land, a favourable climate, 
and a dynamic youth population, 
was presented as a significant as-
set that the Nigerian government 
is actively pursuing the removal of 
investment barriers to establish an 
enabling regulatory environment 
to attract both domestic and for-
eign capital into.

Strategic partnerships with 
international development insti-
tutions, including the African De-
velopment Bank, World Bank, Jap-
anese International Cooperation 
Agency (JICA), and the Islamic 
Development Bank, are being lev-
eraged to finance large-scale agri-
cultural projects and enhance food 

system resilience. These collab-
orations, Kyari stated, are crucial 
in mitigating the impacts of global 
economic challenges and climate 
change.

President of the Nigeria Agri-
business Group (NABG), Arch. 
Kabir Ibrahim reiterated the private 
sector’s commitment to support-
ing government initiatives. He high-

lighted ongoing advancements in 
mechanisation, all-season farm-
ing, and increased access to credit 
through the recapitalisation of the 
Bank of Agriculture. The focus on 
youth engagement in agriculture is 
expected to drive productivity and 
create sustainable wealth.

Giving his comments, Senior 
Special Assistant to the Vice Pres-
ident on Agribusiness, Kingsley 
Uzoma, emphasized the impor-
tance of public-private partner-
ships in achieving sustainable 
agricultural growth with NABG’s 
Director General, Jafar Umar, de-
scribing the roundtable as a criti-
cal forum for aligning policies and 
enhancing Nigeria’s agribusiness 
competitiveness within regional 
food markets.

The roundtable concluded with 
a consensus among stakeholders, 
policymakers, and investors to 
implement actionable strategies 
aimed at enhancing food securi-
ty and establishing Nigeria as a 
dominant force in African agri-
business. Key initiatives include 
investment in mechanization and 
extension systems to enhance 
productivity, increased access to 
credit for farmers and agribusi-
nesses through the Bank of Ag-
riculture, streamlining regulatory 
frameworks to attract investment 
and facilitate trade, fostering agri-
preneurship among young people 
to drive innovation and growth as 
well as collaborating with interna-
tional institutions to leverage ex-
pertise and financial resources.

These strategic initiatives are 
expected to position Nigeria as a 
key player in the African agribusi-
ness landscape, driving economic 
growth and ensuring food security.
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Strategic partnerships 
with international de-

velopment institutions, 
including the African De-
velopment Bank, World 

Bank, Japanese Interna-
tional Cooperation Agen-
cy (JICA), and the Islam-

ic Development Bank, 
are being leveraged to 
finance large-scale ag-
ricultural projects and 
enhance food system 

resilience. 
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Petrol Sales 
in Dollars
Time for Nigeria 
to Rethink FX 
Policies

Cover Story

By William Emmanuel Ukpoju

Nigeria’s oil and gas sector is once again at the centre of economic debate following the recent 
decision by the Dangote Petroleum Refi nery to stop selling petroleum products in naira. This move 
follows the Nigerian National Petroleum Company Limited’s (NNPC) earlier decision to halt crude oil 
sales to the refi nery in the local currency, citing contractual limitations and foreign exchange realities.

The Dangote Refi nery, with a production capacity of 650,000 barrels per day, attributed its decision 
to the need for fi nancial stability, as its crude oil purchases are priced in U.S. dollars. The company 
argues that selling refi ned products in naira exposes it to exchange rate volatility, potentially affecting 
its profi tability and long-term sustainability.

This article examines the key reasons behind these policy shifts, the economic implications for fuel 
pricing, inflation, and foreign exchange availability, and the ongoing debate between stakeholders. 
While some industry players support Dangote’s stance as a necessary step to align with global trade 
practices, others warn that it could strain Nigeria’s forex reserves, increase fuel prices, and worsen 
inflationary pressures.

Furthermore, the article explores government efforts to review the naira-for-crude policy, potential 
compromises, and the broader impact on Nigeria’s economic stability. As the country grapples with 
fluctuating oil revenues and currency depreciation, the decisions made in the coming months will 
signifi cantly shape the future of its energy sector and economic policies.
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The complications in Nige-
ria's oil and gas industry 
recently took centre stage 

once again as the Dangote Petro-
leum Refinery announced that it 
had halted the sale of petroleum 
products in naira. This decision 
came on the heels of a corre-
sponding move by the Nigerian 
National Petroleum Company 
Limited (NNPC), to halt crude oil 
sales to the refinery in the local 
currency.

In an announcement made 
on March 19, 2025, the 650,000 
barrels per day capacity refinery 
lamented a mismatch between 
its sales proceeds and its crude 
oil purchase obligations, which it 
said are currently denominated 
in US dollars.

The announcement by Dan-
gote was a sequel to an an-
nouncement by the Nigerian 
National Petroleum Company 
Limited (NNPC Ltd) that it had 
terminated the crude oil sales 
agreement in Naira between it 
and Dangote Refinery.  NNPC 
in a statement clarified that the 
contract for the sale of crude 

oil in Naira was structured as a 
six-month agreement, subject 
to availability, and expired at the 
end of March 2025 and there 
were discussions towards plac-
ing a new contract.

Industry experts familiar with 
the situation attributed the sus-
pension of the crude-in-naira 

sales initiative to the Dangote re-
finery to issues with crude avail-
ability, decrying the NNPC’s hu-
mongous forward sale of crude 
and stressing that the national 
oil company had used large vol-
umes of its yet-to-be-produced 
crude oil to acquire loans from 
various international financial in-
stitutions, making it tough for the 
oil firm to have enough crude to 
supply the domestic market.

The move by both down-
stream players, NNPC and Dan-
gote refinery, has continued to 
raise concerns about its impact 
on fuel pricing, inflation, and ac-
cess to foreign exchange for lo-
cal businesses.

In particular, the decision by 
the Dangote Refinery, to demand 
fuel payment in dollars has 
sparked debate among industry 
stakeholders. Insiders suggest 
that the move is primarily driv-
en by foreign exchange (forex) 
realities. The refinery sources its 
crude oil at international prices 
and, given the high cost of impor-
tation and operations, it seeks to 
recover costs in a stable curren-
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Industry experts familiar 
with the situation attributed 
the suspension of the crude-
in-naira sales initiative to the 

Dangote refinery to issues 
with crude availability, decry-
ing the NNPC’s humongous 
forward sale of crude and 
stressing that the national 
oil company had used large 

volumes of its yet-to-be-pro-
duced crude oil to acquire 

loans from various interna-
tional financial institutions, 
making it tough for the oil 

firm to have enough crude to 
supply the domestic market.
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cy. The naira’s volatility in the 
forex market has made it less at-
tractive for large-scale commer-
cial transactions.

“Selling in naira exposes the 
refinery to exchange rate risks, 
which could impact profitability 
and sustainability. By aligning 
with global standards, the refin-
ery ensures a more stable pricing 
mechanism,” an energy expert 
told Valuechain.

Policy Shift?
In July last year, the Federal 

Executive Council (FEC) direct-
ed NNPC Ltd to engage Dangote 
Refinery and other local refiner-
ies to resolve the dispute over 
the sale of crude oil to them.

The FEC, presided over by 
President Bola Tinubu, also di-
rected that crude oil sales to 
the refineries be made in naira 
and that the refineries sell their 
refined products to the Nigerian 
market in naira. In October, the 
Nigerian government said it had 
officially commenced the sale of 
crude oil and refined petroleum 
products in Naira.

The subsequent commence-
ment of crude oil sale to the re-
finery in naira and also the sale 
of refined petroleum products 
in Naira boosted local refining, 
reduced the dependence on im-
ported petroleum products, and 
a gradual reduction in the price 
of the product at the pump. How-
ever, NNPC’s recent announce-
ment suggests a re-evaluation of 
the policy.

Industry analysts believe that 
the decision reflects the govern-
ment's preference for earning 
foreign exchange through crude 
sales rather than settling for nai-
ra transactions, which are prone 
to depreciation. This also aligns 
with NNPC’s strategy to maxi-
mize dollar inflows amid dwin-
dling oil revenues.

A senior official at the corpo-
ration, speaking on condition of 
anonymity, noted that “The glob-
al oil industry operates in dollars. 
Selling crude oil in naira presents 
financial and operational con-
straints. The government also 
needs forex earnings to stabilize 
the economy.”

Implications for the Nigerian 
Economy

The immediate impact of 
these developments is being felt 
in the downstream petroleum 
sector. Immediately after the an-
nouncement, the cost of loading 
petrol at private depots in La-
gos reportedly jumped to about 
N900/litre from less than N850/
litre before the announcement. 
Should Dangote Refinery con-
tinue to insist on payments in 
dollars, local marketers and fuel 
distributors who rely on the refin-
ery for supply may struggle with 
forex accessibility. This could 
translate into higher fuel prices 
at the pump, further exacerbat-
ing inflationary pressures in an 
economy already grappling with 
rising costs of living.

Industry experts and oil mar-
keters who have weighed in on 
this matter have warned that the 
halt in the sales of petrol in Nai-
ra by the Dangote refinery could 
increase the pressure on the for-
eign exchange market, as deal-
ers would now have to access 
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the United States dollars in large 
amounts to buy petroleum prod-
ucts. In other words, marketers 
would have to source dollars be-
fore buying petrol from the facili-
ty. The Executive Secretary of the 
Depot and Petroleum Products 
Marketers Association of Nige-
ria, Olufemi Adewole, said, “The 
naira-for-crude oil transaction 
framework presents significant 
risks that could affect Nigeria’s 
foreign exchange stability and 
deter foreign direct investment.”

In a statement, Adewole high-
lighted concerns over the volatil-
ity of the naira, emphasising that 
crude oil transactions are tradi-
tionally carried out in US dollars 
due to its stability and global ac-
ceptability.

While the Federal Government 
said last year that naira-for-crude 
transactions could enhance eco-
nomic sovereignty and strength-
en the local currency, Adewole 
disagreed emphasising that pol-
icy decisions must prioritise sus-
tainable economic impact.

“DAPPMAN supports all ef-

forts and policies aimed at 
strengthening the naira. Howev-
er, these strategies must be ca-
pable of driving major economic 
reforms that address the under-
lying causes of the naira’s weak-
ness,” he argued.

Commenting on the situation, 
the National Vice President of 
the Independent Petroleum Mar-
keters Association of Nigeria 
(IPMAN), Hammed Fashola, said 
there could be pressure on the 
naira, and it would lose the sta-
bility it had gained lately. Experts 

have said that the naira-for-crude 
deal emboldened the Dangote re-
finery to lower the prices of PMS 
repeatedly, forcing the NNPC to 
do so even when it was affecting 
its margins.

The Petroleum Products Re-
tail Outlets Owners Association 
of Nigeria (PETROAN) urged the 
Federal Government not to allow 
the Dangote refinery to sell pe-
troleum products in dollars to Ni-
gerian marketers. PETROAN Na-
tional President, Billy Gillis-Harry, 
said the announcement created 
tension among marketers who 
now panic-buy petrol over fear of 
possible scarcity or price surge.

According to him, allowing the 
sale of fuel in dollars will hurt the 
economy, bringing undue pres-
sure and it will worsen inflation-
ary pressure.

“PETROAN opposes the sale 
of petroleum products or any 
other products within Nigeria in 
dollars. We believe that such a 
practice would have an adverse 
impact on the economy, bringing 
undue pressure on foreign cur-
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The Executive Secretary of 
the Depot and Petroleum 

Products Marketers Asso-
ciation of Nigeria, Olufemi 
Adewole, said, “The naira-
for-crude oil transaction 

framework presents signif-
icant risks that could affect 
Nigeria’s foreign exchange 
stability and deter foreign 

direct investment.”
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rency and exacerbating Nigeria’s 
already challenging inflationary 
situation.

“We urge the government to 
ensure that all transactions with-
in the country are conducted in 
the local currency, the naira, to 
protect the economy and the wel-
fare of Nigerians,” he requested.

Valuechain reports that the 
shift to the sale of fuel in dollar 
underscores Nigeria’s depen-
dence on crude oil exports for 
forex earnings. While boosting 
local refining is crucial for re-
ducing import dependence, the 
financial structure surrounding 
the oil industry still prioritizes 
dollar transactions.

Economists warn that unless 
Nigeria implements policies to 
strengthen the naira, the pres-
sure on businesses and consum-
ers may persist. "This is a wake-
up call for Nigeria to rethink its 
forex policies and implement 
long-term measures to boost lo-
cal currency stability," a financial 
analyst said.

Way Forward
With these new realities, there 

is an urgent need for the govern-
ment to intervene to create a bal-
anced framework that supports 
local refining while addressing 
forex concerns. 

Notably, the Federal Govern-
ment and Dangote refinery are 
reviewing the naira-for-crude 
deal to possibly resume the sale 
of crude oil in naira to the refinery 
again.  The Technical Sub-Com-
mittee on the Naira-for-Crude 
Policy, it was gathered had man-
dated the Nigerian Upstream 
Petroleum Regulatory Commis-
sion (NUPRC) to come up with 
options that would be reviewed 
by the panel. Although sched-
uled meetings by the Technical 
Sub-Committee on the Naira-for-

Crude Policy, Dangote refinery, 
and other government officials 
have failed to hold, there’s strong 
optimism that the issues will be 
settled soon.

Some experts suggest that a 
dual-payment system—where a 
portion of transactions is settled 
in naira and the rest in dollars—
could be a compromise.

Additionally, increased invest-
ment in domestic crude produc-
tion and refining capacity could 
reduce reliance on dollar-denom-
inated transactions in the long 
run. There is also a growing call 
for policies that encourage forex 
stability to enable businesses 
like Dangote Refinery to operate 
efficiently without exposing local 
consumers to excessive finan-
cial burdens.

As the situation unfolds, all eyes 
will be on the government, the 
NNPC, and Dangote Refinery to 
see how they navigate this critical 
economic shift. One thing is cer-
tain; the stakes for Nigeria’s oil and 
gas sector—and the broader econ-
omy—have never been higher.

Some experts suggest that 
a dual-payment system—

where a portion of transac-
tions is settled in naira and 
the rest in dollars—could be 

a compromise.

Billy Gillis-Harry
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Tinubu’s Oil Sector 
Reforms should have been 

More Carefully Planned, 
Implemented – Prof Duruigbo

Nigeria’s energy sector is undergoing significant reforms under President Bola Tinu-
bu’s administration, with policies that restructured fuel subsidies, electricity tariffs, 
and investment incentives. While these measures are intended to stimulate economic 

growth and attract investors, they have also sparked intense debates on their social and 
economic impact.

In this exclusive interview by Valuechain, Prof. Emeka Duruigbo, the Roberson King Pro-
fessor of Law at Thurgood Marshall School of Law, Texas Southern University, shares his in-
sights on the implications of these reforms. He examines the successes and shortcomings of 
the government’s policies, the progress in domestic refining, and the impact of the Petroleum 
Industry Act (PIA). Drawing from his expertise in international energy law, he also highlights 
lessons Nigeria can learn from the U.S. in energy regulation, environmental protection, and 
governance.

Interview

How would you assess the energy sector reforms un-
dertaken by the current administration in Nigeria?

I will start with fuel subsidy removal, which is 
arguably the most significant reform in the suite of 
energy policy reforms introduced by the current gov-
ernment.  The subsidy regime was riddled with prob-
lems, including breeding corruption, concentrating 
most of the benefits on the upper segments of the 
society, and increasing fuel consumption that led 
to higher levels of environmental pollution. Leaving 
fuel prices largely to the dictates of the market, and 
not the influence of government subsidies, will en-
sure proper pricing of energy products and services, 
leading to adjustments in consumer behaviour. Yet, 
this outcome is not assured if people at the lower 
rungs of the economic ladder are left with fewer 
choices. Thus, subsidy reforms could result in the 
unsavoury consequence of further squeezing the 
poor financially.

Avoiding this unpalatable destination requires 
accompanying removal of petrol subsidies, for in-
stance, with provision of good public transportation 
systems and cash compensation for the economi-
cally marginalized segments of the society to cush-
ion the impact of high energy costs. Accordingly, 
I believe while subsidy reforms are necessary for 
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economic and environmental rea-
sons, the reforms by the Tinubu 
administration should have been 
more carefully planned and im-
plemented to avoid negative so-
cial impacts.

A related recent reform initia-
tive is the removal of subsidy in 
the power sector where custom-
ers categorized as Band A cus-
tomers pay cost-reflective tariffs 
(i.e. they pay more) while the gov-
ernment is gradually withdrawing 
subsidy for customers on other 
bands.

Other reform measures wor-
thy of attention are the number 
of executive orders issued by the 
present government that aim to 
improve the investment climate 
and position the country as the 
preferred investment destination 
for the petroleum sector in Afri-
ca. The three Orders include the 
Presidential Directive on Local 
Content Compliance, Presiden-
tial Directive on Reduction of Pe-
troleum Sector Contracting Cost 
and Timelines and Presidential 
Directive on Oil and Gas Compa-
nies (Tax Incentives, Exemption, 
Remission, etc.). These Orders, 
introduced with the principal ob-
jectives of enhancing regulatory 
clarity, accelerating project time-
lines, and incentivizing invest-
ment in Nigeria’s energy sector, 
have reportedly yielded remark-
able results as they are believed 
to have eliminated middlemen 
from the oil and gas industry 
value chain and contributed to 
shortening the oil industry con-
tracting cycle to six months.

Nigeria has witnessed an increase 
in domestic refining capacity on 
the back of the Dangote Refinery, 
Port Harcourt Refinery and other 
ongoing local plants. What do you 
have to say about this development 
considering how the country strug-
gled with importation in the past? 

It’s good news! Domestic refin-
ing of crude oil is important for 
Nigeria’s energy security and eco-
nomic growth. Fuel importation 
is a drain on the Nigerian econo-

my both through the corruption in 
the process and the strain on for-
eign exchange earnings. Because 
of fuel imports, Nigeria has not 
been sharing the gains of higher 
oil prices as what it realizes from 
crude oil exports is exhausted on 
gasoline imports. Hopefully, the 
improvements in local refining 
would be enduring, and not sim-
ilar to stories from the past that 
end up being mere public rela-
tions gimmicks.

What would you say has been the 
impact of the Petroleum Indus-
try Act (PIA) on the energy sector 
since its enactment?

The enactment of the PIA, af-
ter many years of delay and rig-
marole, was welcomed with a 
sigh of relief and greeted with 
much enthusiasm by various 
stakeholders in the energy sec-
tor. There are good reasons for 
the optimism as the PIA provides 
a clear and comprehensive regu-
latory framework clamoured over 
the years by major players in the 
industry. Several components of 
the Act can facilitate investment 
and usher in development for the 
Nigerian population. The provi-
sion for host community trusts 
is an important concept, of which 
I can state, with modesty, that 
I am one of the pioneers both 
in my scholarly writing and my 
community engagements in the 
Niger Delta. Additional funds to 
host communities managed un-
der a thought-out legal structure 
can change the fortunes of peo-
ple in these communities. The 
sections on asset transfer and di-
vestment provide greater clarity 
than in the past, providing need-
ed guidance on transfer authority 
and post-divestment liability. The 
environmental restoration fund 
and decommissioning funds by 
oil operators are innovative ideas 
that will ensure cleaner air and 
less water contamination and 
soil degradation during and fol-
lowing petroleum exploration and 
production in Nigeria. The fiscal 
provisions should attract invest-
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ment and improve revenue gener-
ation for the country. So far, it ap-
pears that the PIA is working out 
well, while lessons being learned 
can be used to further improve 
the legislation.

What lessons can Nigeria learn 
from the U.S. in terms of energy 
regulation and policy?

The most important proba-
bly is respect for the rule of law. 
The remarkable and enduring 
success of the United States de-
rives a great deal from respect 
for property rights and sanctity of 
contracts. So long as investors 
can feel comfortable that their 
rights are guaranteed and rem-
edies are readily available in the 
event of a breach, they will feel 
comfortable releasing their funds 
and unleashing their creative en-
ergy. Another lesson Nigeria can 
learn in the area of energy regula-
tion and policy is that the society 
is dynamic; therefore, regulations 
should keep pace with techno-
logical developments and human 
progress. Major actors in this 
space, from legislators and reg-
ulators to courts, commentators 
and practitioners should also be 
more proactive and approach 
their work with every dint of seri-
ousness and in the national inter-
est, above all.

In what ways can Nigeria adopt 
U.S. best practices in mitigating 
environmental impacts of oil and 
gas exploration?

Go beyond enacting legisla-
tion and formulating policy to en-
forcing and implementing them. 
While there is always room for im-
provement, Nigerian environmen-
tal laws are good enough to mit-
igate the environmental impacts 
of oil and gas exploration and 
production. Regulators should 
maintain their independence 
from the industry and avoid agen-
cy capture by the private sector. 
Public interest litigation or cause 
lawyering has played a key role in 
promoting corporate and govern-
mental accountability in the Unit-

ed States. There may be many 
lawyers and nongovernmental 
organizations in Nigeria interest-
ed in this area of practice or ad-
vocacy, but they need financial 
support and adequate training to 
make a real impact.

How do environmental regulations 
in Nigeria compare to U.S. stan-
dards?

The United States has a high-
ly sophisticated environmental 
regulatory framework. The U.S. 
practices federalism in the regu-
lation of the environment. There 
are federal and state laws on ma-
jor environmental issues. There 
is also the notion of cooperative 
federalism where the federal gov-
ernment sets the basic standards 
and the states are responsible 
for implementing and enforcing 
them, fostering collaboration and 
efficiency. In that regard, States 
enact laws along the same lines 
as the federal statute that main-
tain or exceed the national stan-
dards, taking into account their 
local conditions and peculiari-
ties. The U.S. also employs the 
concept of technology-forcing, 
where the government introduc-
es standards that would require 
changes in existing technology 
for industry to meet them. Apart 
from command and control legis-
lation, where actors are told to do 
or refrain from doing something 
under the threat of penalty, the 
U.S. employs a variety of tools to 
protect the environment, such as 
legislation promoting economic 
approaches that revolve around 
subsidies, taxes, and emissions 

trading. Other measures include 
information-based legislation, 
such as the Toxics Release In-
ventory (TRI) and California’s 
Proposition 65 that do not direct-
ly regulate corporate conduct but 
indirectly modify the behaviour 
of corporations by requiring 
them to report their emissions 
or disclose the components of 
their products, thereby enabling 
consumers to make a choice as 
the suitability of the product in 
comparison to others. The com-
mon law continues to play a 
role, providing causes of action 
in negligence, private and public 
nuisance, trespass, and strict li-
ability, especially where existing 
legislation has not caught up with 
technological advances or does 
not provide for monetary damag-
es to successful litigants. Some 
of the options discussed above 
also exist in Nigeria. I have been 
consulting with and advising law-
yers and NGOs litigating against 
oil and gas companies on behalf 
of Nigerian plaintiffs in interna-
tional litigation. My examination 
of Nigerian laws shows compara-
ble standards and legal theories, 
in some respects, to the ones in 
the United States. However, gaps, 
remain and periodic reviews and 
reforms of the laws to conform 
to social, political, and economic 
changes are necessary.

How effective are Nigeria's local 
content laws in promoting indig-
enous participation in the oil and 
gas industry?

I was at an industry dinner 
during the Offshore Technolo-
gies Conference (OTC) in Hous-
ton over a decade ago when the 
local content statute was passed 
by the National Assembly. Some 
of the legislators who orchestrat-
ed or shepherded the legislation 
were in attendance and received 
a heroes’ welcome. I sat at a table 
with the president of the leading 
professional group for Nigerian 
engineers and I asked him what 
he thought of the legislation. He 
gave the law high marks regard-

Interview

Go beyond enacting legisla-
tion and formulating policy to 
enforcing and implementing 
them. While there is always 

room for improvement, 
Nigerian environmental laws 
are good enough to mitigate 

the environmental impacts of 
oil and gas exploration and 

production.
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Interview

ing its potential to help Nigerians 
break into the industry. Over the 
years, I have interacted with some 
Nigerian professionals who have 
been given room to participate in 
the industry at a meaningful lev-
el because of the local content 
requirements. So, on that note, 
I can say that the local content 
law and initiatives have been a 
positive development for Nigeria. 
I have also observed that com-
pliance has not been wholesale, 
prompting cries of immigration 
quota and work permit violations, 
while the technical and financial 
capacity of Nigerian companies 
to take full advantage of the le-
gal provisions is not always pres-
ent. I think progress in this area 
should continue.

What are the common legal chal-
lenges faced by foreign investors 
in Nigeria's oil and gas sector?

The Nigerian legal system is 
weak and does not inspire con-
fidence. Disputes take too long 
to resolve. Neither the foreign in-
vestors nor the local participants 
in the system are impressed, 
prompting many to opt for for-
eign arbitration and internation-
al civil litigation. The quality of 
judicial decision-making has 
dropped considerably from what 
Nigerians were accustomed to 
under legal giants when I stud-
ied or practised there, such as 
Justices Oputa, Eso, Obaseki, 
Karibi-Whyte, Nnamani, and Bel-
lo, among others. Access to le-
gal materials is cumbersome, 
hampering high-quality research. 
Corruption in the system, both 
perceived and real, creates un-
certainty and instability, which 
further frustrates commercial ac-
tivity. 

How can Nigeria improve transpar-
ency and governance in its energy 
sector, drawing from U.S. experi-
ences?

Nigeria can use modern tech-
nology to make a difference. Sun-
light is said to be a disinfectant 
and a policeman. Let the people 

have access to information in the 
energy industry. This information 
should be readily and easily ac-
cessible on the electronic devic-
es that people use regularly. They 
will be empowered to ensure that 
the laws are faithfully implement-
ed. People should also have great-
er access to their legislators. Let 
the lawmakers conduct regular 
town hall meetings and hear from 
their constituents while appris-
ing them of developments in the 
legislative chambers and within 
the ministries, departments, and 
agencies over whom they exer-
cise oversight.  Legal reforms 
are needed. Justice-delivery re-
form is essential. For instance, 
the Supreme Court should not be 
required to accept all appeals, so 
they can be unburdened to deliver 
speedy justice, rather than oil and 

gas cases taking decades to con-
clude. Specialized courts should 
be introduced to handle complex 
commercial matters. Texas, the 
leading oil and gas state in the 
United States, which by the way 
produces about 4 million barrels 
of oil per day, compared to less 
than 2 million in Nigeria, intro-
duced business courts last year. 
Among other cases, the courts 
will handle oil and gas disputes.

The industry in Nigeria continues to 
witness divestment of interests in 
onshore and shallow water assets 
by IOCs, with indigenous compa-
nies buying off these assets. What 
is the implication of these divest-
ments on the sector in Nigeria?

The divestments generate 
mixed reactions. There are good 
and bad parts. The good part is 
that it opens the industry further 
to indigenous participation, a key 
goal of oil-producing countries 
since the early days of the con-
cept of Permanent Sovereignty 
over Natural Resources and the 
formation of OPEC. In that sense, 
it could translate into a real trans-
fer of wealth to Nigerians. The di-
vestments of Eni, Equinor, Exxon 
and Shell and the acquisitions of 
their respective upstream assets 
by Oando, Chappal Energies, Re-
naissance, and Seplat provide op-
portunities for Nigerian business 
and professional people to build 
their capacity and become big-
ger players in the industry. On the 
negative side, there is the concern 
that the divesting companies are 
offloading their looming environ-
mental liabilities and community 
responsibilities to new compa-
nies whose financial and tech-
nical capability to address them 
can be questioned. The fact that 
the companies seem to be divest-
ing partly to avoid the challenges 
of insecurity and sabotage in their 
onshore operations is lamentable 
and underscores the need for the 
government to provide a more se-
cure operating environment. 

The divestments of Eni, 
Equinor, Exxon and Shell 

and the acquisitions 
of their respective up-

stream assets by Oando, 
Chappal Energies, Re-
naissance, and Seplat 

provide opportunities for 
Nigerian business and 
professional people to 

build their capacity and 
become bigger players 
in the industry. On the 
negative side, there is 
the concern that the 

divesting companies are 
offloading their looming 
environmental liabilities 
and community respon-

sibilities to new com-
panies whose financial 
and technical capability 
to address them can be 

questioned.
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Professor Omowumi O. Iledare

Pedagogic Assessment of the Eff ects 
of Paying Naira for Crude Oil Use in 

Domestic Refi neries in Nigeria

PREAMBLE 

Refi neries process petroleum liq-
uids, and their value is influenced 
by crude oil costs. Factors such 

as access to crude oil and proximity 
to markets can affect the refi ning net 
value of refi neries based on their loca-
tion. The medium of exchange in crude 
oil transactions, like Nigeria's Naira, af-
fects both the refi ning business and the 
local economy. Recently, discussions 
have appeared on the use of domestic 
currency for local refi nery transactions 
in Nigeria. This op-ed aims to encour-
age discussions on the effects of us-
ing domestic currency for crude trade 
in Nigerian refi neries, focusing on the 
consequential outcomes. The op-ed ex-
plores the stochastic consequences of 
employing domestic currency in crude 
oil transactions in Nigeria for refi neries.

POTENTIAL BENEFITS OF PAYING 
NAIRA FOR DOMESTIC CRUDE OIL 
TRANSACTIONS

In October 2024, Nigeria's Federal 
Government negotiated a deal to use 
Naira for crude oil transactions with up-
stream fi rms for local refi neries in Nige-
ria. The success of this deal presump-
tuously depends on a stable exchange 
rate and low inflation. This aligns with 
practices in China and India, and may 
potentially boost economic activity, 
government revenue, local refi nery 
competitiveness, and monetary poli-
cy effectiveness in Nigeria. Under the 
stated conditions and circumstances, 
this section presents an overview of 
the potential benefi ts of paying Naira 
for crude oil sales to local refi neries in 
Nigeria.

Increased Economic Activity
Economic activity includes produc-

ing, distributing, and consuming goods 
and services. It involves creating, mov-
ing, and buying goods and services. 
Factors influencing economic activity 
are household spending (C), business 

investment (I), government fi scal poli-
cies (G), and trade balance (NX). 

Gross Domestic Product (GD-
P=C+I+G+NX) measures a nation's 
economic output. Economic activity 
creates jobs, generates income, and 
fosters innovation. Spending on local 
currency can boost demand for local 
goods and services, creating jobs and 
enhancing investment conditions for 
business growth. Historically, local 
currency has eased domestic transac-
tions, and increased spending can help 
the economy according to the law of 
demand.

Improved Government Revenue 
Petroleum revenue in Nigeria con-

sists of four main components: equity 
crude oil sales, petroleum taxes (in-
cluding VAT and taxes on local crude 
sales), corporate income tax, and fees 
and charges (permit, license, and ser-
vice fees). Despite challenges such as 
corruption and management ineffi cien-
cies, increased Naira revenue presents 
opportunities for economic diversifi -
cation, investment in human capital, 
and the establishment of a sovereign 
wealth fund. 

Increased Naira-denominated rev-
enue may enhance economic stability 
and reduce leakages, as it is less af-

fected by foreign exchange rates com-
pared to foreign currency. Utilizing Nai-
ra for domestic crude oil payments can 
bolster the local economy, create em-
ployment opportunities, and increase 
government revenue through taxation. 
It may also reduce foreign exchange 
leakages since local refi neries would 
not need to convert Naira to other cur-
rencies, minimizing potential revenue 
loss. 

Furthermore, making domestic 
crude transactions in Naira could lead 
to improved fi scal discipline, with in-
creased transparency to mitigate the 
risks of corruption and better budget-
ing practices that enable more effi cient 
allocation of government resources. 

Enhancement of the Competitiveness of 
the Local Refi neries 

Paying for crude oil in Naira within 
Nigeria can lower costs for local refi n-
eries, making them more competitive 
globally. This reduction in production 
costs encourages greater effi ciency 
without the need to convert Naira to 
Dollars, ending foreign exchange and 
transaction costs. It also diminishes 
the demand for foreign exchange, con-
serving it and reducing risks of pro-
duction disruptions by enhancing the 
crude supply chain. Overall, these ben-
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efits could boost refinery profitability, 
attract investments, increase refining 
capacity utilization, and improve ener-
gy security through sustainable energy 
availability, accessibility, and afford-
ability. Additionally, reduced pressure 
on foreign reserves makes imported 
equipment cost-effective.

Improve Monetary Policy Effectiveness
Monetary policy aims to control 

the money supply and interest rates 
through actions of the Central Bank to 
promote economic growth and stability 
with low inflation. The specific goals of 
Central Bank, therefore, are to support 
low inflation, promote economic growth 
and development, support stability in 
the financial system, and to achieve full 
employment. The type of monetary pol-
icy that supports paying for a domes-
tic factor of production in a domestic 
economy to increase money supply and 
low interest rate is called expansionary 
monetary policy to stimulate econom-
ic growth keeping in perspectivity the 
possibility of demand-pull inflation and 
cost-push inflation. 

Paying for crude oil in Naira could al-
low the CBN to manage money supply 
more efficiently and effectively. Such 
mandate could reduce the influence of 
external factors including fluctuation 
in the global oil prices and foreign ex-
change on the money supply and im-
prove the transmission of monetary 
policy. Furthermore, payment in Naira 
for crude oil transactions in domestic 
market could reduce the dollarization 
of the economy in terms of vulnerabil-
ity of the economy to external factors. 
The increased use of Naira would give 
the Central Bank more control over 
monetary policy. 

Additionally, paying Naira for domes-
tic factor of production could reduce 
the influence of global interest rates on 
domestic interest rates. It could also in-
crease lending in Naira, improve finan-
cial intermediation between savers and 
borrowers to enable CBN to implement 
monetary policy more effectively. Fi-
nally, there is the potential for payment 
in Naira for domestic crude to reduce 
inflationary pressures, which could im-
prove price stability eventually.

THE DILEMMA ASSOCIATED WITH 
PAYING IN NAIRA FOR CRUDE OIL 
TRANSACTIONS IN NIGERIA

For this op-ed, the crude for naira di-
lemma refers to the situation where Ni-
geria, a major oil producing country, still 
imports the bulk of its refined petroleum 
products to improve energy access and 
reduce energy poverty. The following 

are the key aspects of this dilemma. 
First, Nigeria exports a great propor-

tion of it oil production to improve its 
foreign reserves and inadvertently dol-
larizing its economy and weakening its 
currency. Second, because of low and 
inadequate refining capability, Nigeria 
imports refined petroleum products, 
and, in the process, there is increased 
demand for forex often, which creates 
a market disequilibrium. Third, paying 
for imported petroleum products in 
Naira puts tremendous pressure on 
exchange rates and Nigeria’s forex re-
serves. The fourth aspect of the “Nai-
ra-for-Crude” dilemma is its economic 
implications including the possibility 
of high inflation, the weakening of the 
value of Naira, and the likelihood of per-
sistent trade deficits. 

It would be foolhardy to not recog-
nize the stochastic nature of the possi-
ble impacts of trading crude with local 
refineries using Naira in the domes-
tic economy. The dilemma suggests 
counter arguments or strawmen on 
the null hypothesis premised on a set 
of deterministic baseline assumptions. 
For example, the first phase of Naira 
crude sale, which started in October 
2024, assumed a stable exchange rate, 
low inflationary pressures, sustainable 
crude capacity and crude availability to 
local refineries. The ensuing null hypoth-
esis suggests that payment in Naira for 
crude oil transactions with local refiner-
ies would increase government revenue, 
improve monetary policy, expand eco-
nomic growth, and promote local refin-
ing capacities subject to the constraints 
that other factors are constant. 

However, these other factors (infla-
tionary pressure, exchange rate vola-
tility, dependence on government sub-
sidies or incentives and low economic 
distortions), which, though presumed 
to be precisely known and constant, are 

complex, multidimensional, and sto-
chastic. On the other hand, if they are 
known precisely and are not constant, 
then the following major concerns on 
paying with Naira for crude used in the 
domestic economy offers alternative 
null hypothesis. 

The alternative null hypothesis states 
that if local refineries pay for crude they 
use with Naira, then they may be ex-
posed to exchange rate risks, if exchange 
rate fluctuates; there could be inflation-
ary pressures because high demand for 
Naira may push up prices of goods and 
services; and the lack of refinery capacity 
and crude availability may delimit the im-
plementation of this Naira for domestic 
crude policy.  The synopsis of the poten-
tial strawman concerns on paying Naira 
for crude oil sales to local refineries in 
Nigeria is as follows.

Inflationary Pressures Concerns
Inflationary pressures refer to the 

factors which contribute to an increase 
in the general price level of goods 
and services in an economy, leading 
to inflation. The common causes of 
inflationary pressure in an economy 
include aggregate demand outpacing 
aggregate supply resulting in inflation. 
An increase in money supply and/or 
decrease in the interest rate can cause 
more money to chase fewer goods 
and services causing a rise in the gen-
eral price level. Thus, in the context of 
paying Naira for crude, it may lead to 
increase in money supply and lead to 
inflation. Such policy action has the 
possibility to weaken the purchasing 
power of Naira by making imported 
goods to be more expensive. 

However, reduction in the depen-
dence of Nigeria on imported petro-
leum products because of improved 
local refinery abilities may reduce the 
vulnerability to exchange rate risks to 
global price shocks in Nigeria counter-
acting expanded money supply in the 
economy. Of course, consequentially 
improved monetary policy decisions 
of the Central Bank can influence in-
flation. Additionally, a weak Naira can 
make local goods and services cheap-
er for export to increase the foreign 
reserves in the process. Thus, with 
effective monetary policy, inflationary 
pressure can be curtailed to not delimit 
the use of Naira to pay for crude.

Exchange Rate Dilemma
The exchange rate concerns due 

to paying in Naira for crude oil trade 
transactions involve devaluation of 
Naira, foreign exchange scarcity and 
volatility. Paying for domestic crude in 
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Naira could lead to a depreciation of 
Naira. The increased demand for Naira 
could put downward pressure on the 
exchange rate. However, the discontin-
uation of demand for dollars to pay for 
imported refined products could have 
a counteractive effect on the value of 
Naira to dollars in the Forex market. In 
this regards an appreciative Naira can 
lead to lower import cost thereby less-
ening inflationary pressures. 

Foreign exchange scarcity due to 
high imports is derisked if local refinery 
capacity and use increase due to Naira 
for crude policy. Additionally, uncertain-
ty and volatility in the FOREX market 
due to Naira for Crude policy are pos-
sibilities making it quite challenging 
for businesses to make strategic busi-
ness plans and investment. Predicting 
future costs can also be challenged 
under a failed Naira for Crude policy. 
Building and upgrading domestic re-
fineries could address these concerns. 
CBN is implementing foreign exchange 
reforms to stabilize FOREX by adopt-
ing a flexible and progressive exchange 
rate regime. Of course, diversifying the 
economy can reduce the vulnerability 
of Nigeria economy to exchange rate 
volatility and uncertainty.

Corruption and Management Concerns
The strawman on Naira for Crude 

Policy raises laudable corruption and 
management concerns. The first is cor-
ruption risk, claiming that an increased 
flow of Naira for crude would increase 
corrupt practices such as kickbacks 
and bribery and fund embezzlement 
more than they were the increased 
flow of dollars at a high FOREX rate 
would. Empirical evidence suggests 
otherwise looking at the precedency 
in terms of the fuel subsidy swindles, 
illegal bunkering, and oil theft. There 
is also the insinuation that more Naira 
would be more difficult to manage than 
dollarizing the economy to buy a factor 
of production in a domestic economy. 

There are subjective management 
concerns, that a Naira for Crude Poli-
cy in the downstream petroleum value 
chain could lead to inefficient resource 
allocation that prioritize imported pe-
troleum products over enhancement 
of local refining capacity. The straw-
man suggests that the Naira for crude 
policy could increase the opaqueness 
of the oil and gas sector and may 
promote lack of transparency and 
accountability leading to poor gover-
nance. The concern that the Naira to 
Crude Policy can fail due to inadequate 
planning and policy implementation 
sounds legitimate. Truthfully, there 

might be no policy institution in place 
with a transformational mindset to 
develop and implement effective and 
sustainable Crude for Naira Policy with 
consequences. 

Corruption and poor governance in 
the oil and gas sector under Naira for 
Crude could lead to economic instabil-
ity, loss of government development, 
underdevelopment, and environmental 
degradation. To address these con-
cerns, Nigeria needs to invest in local 
refineries, increase transparency and 
accountability in the oil and gas sec-
tor and this is common mantra in PIA 
2021. PIA 2021 also tries to strengthen 
institutions and governance structures 
to address these concerns, emphasiz-
ing the necessity to clearly separate the 
roles of the PIA anchor institutions into 
policy, regulatory, and commercial. The 
policy institutions remain the weakest 
link, yet to address the challenges and 
concerns the development and imple-
mentation of effective petroleum poli-
cies is the first order condition. 

Economic Distortions Dilemma
That paying Naira for domestic 

crude sales to local refineries could 
lead to economic distortions is not con-
jectural. The extent of the distortion is, 
however, highly uncertain. Fundamen-
tally, economic distortions denote the 
misallocation of resources in an econ-
omy as a result of government inter-
vention such as Naira for Crude Policy, 
market failures such monopolies or ex-
ternalities, and external factors such as 
natural disaster or trade barriers. Be-
low are probable mechanisms through 
which paying Naira for domestic crude 
use in local refineries could lead to eco-
nomic distortions in Nigeria. 

First, is price distortion through 
artificially low prices because govern-
ment may subsidize the cost of crude 
to the refineries. This could lead to an 
inefficient allocation of resources with 
refineries producing more products 
than the market demands. The next 
is over-dependence of local refineries 
on government subsidies, which could 
create an unsustainable business 
model. The unsustainable business 
model could make business invest-
ment for efficiency delimited leading 
to misallocation of capital to unpro-
ductive sectors. Subsequently, it leads 
to inefficient production and low eco-
nomic efficiency. Economic distortion 
is a legitimate concern regarding Naira 
for domestic crude unless the policy is 
apolitically developed and implement-
ed equitably.

CONCLUDING REMARKS
In October 2024, Nigeria's Federal 

Government negotiated a deal to use 
Naira for crude oil transactions with 
upstream firms for local refineries in 
Nigeria. The success of this deal pre-
sumptuously depends on a stable 
exchange rate and low inflation. This 
aligns with practices in China and In-
dia. Using the Naira, a currency sus-
ceptible to economic shocks, for crude 
oil transactions in Nigeria has signifi-
cant implications. Economic impacts 
include inflation, risks associated with 
oil dependency, Naira instability, eco-
nomic growth, job creation, investment 
inflows, government revenue manage-
ment, local refinery competitiveness, 
foreign reserves, forex stability, and the 
effectiveness of monetary policy. 

There are, however, legitimate con-
cerns with Naira for Crude Policy. It 
could be foolhardy to not recognize 
the stochastic nature of the possible 
impacts of trading crude with local 
refineries using Naira in the domestic 
economy. There could be an alterna-
tive null hypothesis that states that if 
local refineries pay for crude they use 
with Naira, then they may be exposed 
to exchange rate risks, if exchange rate 
fluctuates; there could be inflationary 
pressures because high demand for 
Naira may push up prices of goods and 
serves; and the lack of refinery capac-
ity and crude availability may delimit 
the implementation of this Naira for 
domestic crude policy.

The way forward is to address these 
concerns by investing in local refiner-
ies and increasing transparency and 
accountability in the oil and gas sector. 
This is a common mantra in PIA 2021. 
PIA 2021 also tries to strengthen insti-
tutions and governance structures to 
address these concerns, emphasizing 
the necessity to clearly separate the 
roles of the PIA anchor institutions 
into policy, regulatory, and commercial. 
Unfortunately, the PIA policy institu-
tion remains the weakest link, yet to 
address effectively, the challenges and 
concerns the development and imple-
mentation of effective petroleum poli-
cies stand as the first order condition 
to realism. 
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In the heart of Nigeria's Niger Del-
ta lies Ogoniland, a region rich not 
only in oil but also in biodiversity. 

Unfortunately, it has also become 
synonymous with environmental 
degradation and human rights 
abuses due to decades of oil spills 
and exploitation by multinational 
oil corporations. In recent years, 
the Nigerian government, under 
President Bola Tinubu's adminis-
tration, has renewed its interest 
in the cleanup of Ogoni oil spills. 
However, this renewed commit-
ment raises questions regarding 
the sincerity and effectiveness of 
the government’s intentions, con-
sidering the numerous setbacks 
and failures of past initiatives.

The discovery of oil in Ogo-
niland in the 1950s led to a flurry 
of exploration activities that trans-
formed the region’s economy. 
However, it also marked the be-
ginning of severe environmental 
degradation. The relentless drilling 
and pipeline operations resulted 
in numerous oil spills, gas flaring, 
and widespread pollution. The im-
pact on Ogoni communities has 
been devastating, contributing to 
health issues, the destruction of 
livelihoods, and a substantial loss 
of biodiversity. The movement 
towards reform began with local 
activism led by the Movement for 
the Survival of the Ogoni People 
(MOSOP), which demanded both 
environmental justice and the rec-
ognition of the rights of the Ogoni 
people.

In 2011, the United Nations 
Environment Programme (UNEP) 
released a landmark report detail-

ing the environmental devastation 
in Ogoniland, calling for urgent 
cleanup and restoration. The re-
port highlighted that a substantial 
cleanup operation would require a 
coordinated effort involving both 
the government and oil compa-
nies, particularly Shell, which had 
been the main operator in the re-
gion. However, for years, the Ni-
gerian government failed to act 
on the UNEP's recommendations, 
leading to widespread frustration 
and protests among the Ogoni 
people.

The government’s inactions 
were attributed to bureaucratic 
ineffi ciencies, lack of political will, 
and the alleged complicity of of-
fi cials with oil companies. As a 
result, many Ogoni residents re-
mained sceptical about the gov-
ernment’s intentions regarding the 
cleanup.

With the emergence of Bola 

Tinubu as President in 2023, there 
was a renewed commitment to-
ward addressing the long-standing 
environmental catastrophe in Ogo-
niland. His administration pledged 
to take necessary steps to ensure 
the implementation of the UNEP 
report, promising that the cleanup 
would commence and put mech-
anisms for monitoring and trans-
parency in place.

Tinubu's government highlight-
ed the cleanup's importance not 
just for environmental restoration 
but also for restoring community 
livelihoods and fostering sustain-
able development. This renewed 
interest could be viewed as a pos-
itive shift, indicating an acknowl-
edgement of past failures and a 
desire to rectify them.

Despite the apparent positivity 
surrounding this renewed com-
mitment, several systemic chal-
lenges and drawbacks must be 
addressed for the cleanup to be 
successful.

1. Bureaucratic Ineffi ciencies: 
Previous cleanup initiatives, such 
as the Hydrocarbon Pollution Re-
mediation Project (HYPREP), were 
plagued by bureaucratic ineffi cien-
cies that delayed effective action. 
Funds were not properly managed, 
and communication between 
state agencies and the communi-
ties was lacking.

2. Corruption: Corruption within 
the Nigerian political system has 
long impeded effective environ-
mental policy. Previous efforts 
to clean up Ogoniland have been 
marred by allegations of diversion 
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of funds, nepotism, and bribery, 
making the chances of success 
under the current administration 
questionable.

3. Community Involvement and 
Trust: The disengagement of local 
communities in decision-making 
processes has been a persistent 
issue. Past initiatives have often 
been conducted without adequate 
input from the Ogoni people, lead-
ing to distrust and resistance. The 
lack of grassroots involvement 
would likely hinder the current ef-
forts under Tinubu’s administra-
tion if not adequately addressed.

4. Operational Capacity: The 
absence of the necessary oper-
ational capacity to implement a 
comprehensive cleanup remains a 
significant challenge. The govern-
ment’s delay in developing a clear 
funding and operational plan under 
HYPREP has previously hampered 
cleanup efforts.

5. Technical Complexity of Clean-
up: The environmental challenges 
posed by the oil spills in Ogoniland 
are complex and multifaceted, in-
volving soil contamination, water 
pollution, and health risks. Effec-
tive remediation requires special-
ized knowledge and skills that may 
not be readily available.

While President Tinubu’s gov-
ernment has pledged to address 
the Ogoni oil spill crisis, one cannot 

overlook the scepticism expressed 
by various stakeholders regarding 
the sincerity of this commitment. 
The history of broken promises 
and unfulfilled initiatives casts a 
long shadow over the current ad-
ministration’s intentions.

1. Lack of Immediate Action: De-
spite the renewed commitment, 
concrete actions have been slow to 
materialize. For many, the absence 
of immediate plans and timelines 
raises doubts about whether this 
is merely a political statement to 
appease critics rather than a heart-
felt commitment to environmental 
justice.

2. Political Motivations: Analysts 
argue that Tinubu's focus on the 
Ogoni cleanup may be politically 
motivated, considering the critical 
role of environmental issues in na-
tional and international discourse. 
This raises the question of whether 
the Ogoni people are being used as 
pawns in a larger game of political 
interest rather than being seen as 
deserving recipients of justice.

3. International Attention: The 
plight of the Ogoni people has 
gained international attention, and 
there are concerns that the govern-
ment's stance may be a reaction to 
pressure from international orga-
nizations rather than genuine con-
cern for the affected populations. 
This could hinder trust and bin 

the progress required for effective 
cleanup.

4. Continued Gas Flaring and Oil 
Operations: Despite government 
promises, oil production and gas 
flaring activities continue in the 
Niger Delta. Such activities contra-
dict the claims made by Tinubu's 
administration and undermine any 
sincere interest in addressing the 
Ogoni crisis sustainably.

5. Monitoring and Accountabili-
ty: For efforts to succeed, a robust 
mechanism must be in place to 
monitor progress and ensure ac-
countability. Critics have pointed to 
the lack of transparent structures 
to hold oil companies and gov-
ernment agencies accountable, 
further questioning the intentions 
behind renewed commitment.

The renewed interest of the Ni-
gerian government in the Ogoni oil 
spill cleanup under President Bola 
Tinubu presents both an opportu-
nity and a challenge. The history 
of failed attempts, bureaucratic in-
efficiencies, and corruption looms 
large over the current efforts. 
While the commitments made sig-
nal potential progress, significant 
scepticism remains regarding the 
sincerity of the administration's 
intentions and the possibility of 
achieving meaningful change.

To rebuild trust and ensure ef-
fective action, the Tinubu govern-
ment needs to engage with local 
communities, transparently man-
age resources, and establish a sol-
id action plan. Without addressing 
these issues, the cleanup initiative 
may follow the same path as pre-
vious efforts—marked by delays, 
inefficiencies, and disappointment, 
ultimately prolonging the suffering 
of the Ogoni people and the deg-
radation of their homeland. Only 
through genuine commitment and 
sustained action can the Nigerian 
government hope to bring about 
the environmental restoration and 
social justice that the people of 
Ogoniland have long sought.
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Experts urge FG to decentralise 
electricity sector to unlock 
growth prospects

An Energy Expert, Prof. Yemi 
Oke, has urged the Federal Gov-
ernment to diversify and de-
centralise the Electricity Sector 
and its value chain to unlock its 
immense prospects. Oke, a Lec-
turer of Energy Law, University 
of Lagos, made the call in an in-
terview with the News Agency of 
Nigeria (NAN) in Lagos recently.

Dangote Refinery makes history 
with US Jet Fuel exports

Nigeria’s Dangote Petroleum 
Refinery – the world’s largest 
single-train refinery – is making 
waves globally, with the United 
States importing over two million 
barrels of its jet fuel in March.

Higher crude oil prices dou-
ble Nigeria’s export earnings to 
N55.2trn

Nigeria’s crude oil export rev-
enue has skyrocketed, with the 
Federal Government raking in a 
staggering N55.2trn in 2024—
nearly twice the amount it re-
corded in 2023.

Axxela reaffirms commitment 
to Energy Security, Industriali-
sation in Lagos

Axxela Limited has reaffirmed 
its commitment to enhancing 
energy security, driving industri-
alization, and promoting environ-
mental sustainability in Lagos 
State. 

Power Infrastructure Develop-
ment: Nigeria eager to learn 
from Egypt – Adelabu

Adebayo Adelabu, Minister of 
Power, says Nigeria is eager to 
learn power infrastructure devel-
opment from Egypt.

Federal, States, LGs share 
N1.678 Trillion, amid revenue 
drop

The Federation Account Allo-
cation Committee (FAAC) has 
distributed a total of N1.678 tril-
lion among the Federal Govern-
ment, 36 states, and 774 Local 
Government Councils for Febru-
ary, according to official figures 
released by the Office of the Ac-
countant-General of the Federa-
tion (OAGF).

NCDMB ties $5.5b Investments 
to NOGOF, advocates for African 
Partnerships

The Nigerian Content Devel-
opment and Monitoring Board 
(NCDMB) has tied the recent $5.5 
billion final investment decisions 
(FIDs) by TotalEnergies and Shell 
to local initiatives like the Nigeri-
an Oil and Gas Opportunity Fair 
(NOGOF).

Supply Concerns: 7 Vessels 
with 154 Million Litres of PMS 
to berth in Nigeria

Between Monday, March 17, 
and Sunday, March 23, a total of 
seven vessels are expected to 
berth at various seaports across 
Nigeria, delivering a combined 
115,000 metric tonnes (about 

154.22 million litres) of import-
ed Premium Motor Spirit (PMS), 
commonly known as petrol.

NNPC cautions Nigerians 
against fraudulent Job Recruit-
ment Scams circulating Online

Reports have revealed that 
the Nigerian National Petroleum 
Company Limited (NNPC Ltd.) 
has issued a warning to the pub-
lic about fraudulent recruitment 
advertisements circulating on-
line.

Port Harcourt Refinery Fully Op-
erational – NNPC

The Nigerian National Petro-
leum Company Limited (NNPC 
Ltd.) has said the Port Harcourt 
Refining Company (PHRC) re-
mains operational and continues 
to produce on-spec refined petro-
leum products. 

Naira-for-crude deal crashes: 
Dangote halts supply to Nigeri-
an market

Dangote Refinery will report-
edly stop loading petroleum 
products for the Nigerian market 
as the renegotiation of the naira-
for-crude deal has stalled.
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FAAC Allocation to FG, States, 
LG Soars by 43% – Report

Disbursements from the Fed-
eration Accounts Allocation 
Committee (FAAC) to the Fed-
eral, State, and Local Govern-
ments experienced a remark-
able increase of 43%, reflecting 
a substantial rise in government 
revenue, as stated in a recent 
publication. 

SPE Africa launches Technolo-
gy Conference for 2025

The Society of Petroleum 
Engineers (SPE) Africa has an-
nounced the details of the forth-
coming Africa Technology Con-
ference (ATC), set to take place 
from 27-29 May in Dar es Sa-
laam, Tanzania. 

Power sector: Experts advo-
cate review of privatisation pro-
gramme

…As institute urges FG to use 
indigenous professionals to 
solve challenges

Some experts in the power 
sector have urged the Federal 
Government to as a matter of ur-
gency review privatisation of the 
power sector.

US Energy Secretary to visit Ni-
geria over NNPC’s Gas Transi-
tion Initiatives

… Pledges Support For Com-
pletion Of Trans-Saharan Gas 
Pipeline Project, AKK, Others

The Nigeria National Petroleum 
Company Ltd (NNPC) and the fed-
eral government have received the 
backing of the United States Gov-
ernment to execute the Trans-Sa-
haran Gas Pipeline Project and 
other major gas projects. 

NCDMB launches ‘Champions 
of Nigerian Content Awards’

The Nigerian Content De-
velopment Monitoring Board 
(NCDMB), in partnership with 
Sweetcrude Limited, publish-
ers of SweetcrudeReports, has 
announced the launch of the 

‘Champions of Nigerian Content 
Awards’.

Nigeria’s $1.1bn loan request 
may receive approval soon – 
World Bank

The World Bank is set to ap-
prove a $1.13bn loan package for 
Nigeria before the end of March 
2025, aimed at supporting the 
country’s economic stability, 
health security, and educational 
reforms.

Renaissance Africa Energy 
Holdings completes Acquisition 
of Shell’s Nigerian asset

Renaissance Africa Energy 
Holdings has acquired Shell Pe-
troleum Development Company 
of Nigeria’s asset for $2.4 billion. 

Niger Republic begs Nigeria for 
Petrol despite tense relations

Niger Republic has turned to 
Nigeria for help after being hit by 
fuel shortage which has led to an 
increase in the price of fuel in the 
country.

Transporters refuse to slash 
fares despite fuel price cuts

Despite recent reductions in 
petrol prices by Dangote Refinery 
and the Nigerian National Petro-
leum Company Limited (NNPC), 
road transport operators across 
Nigeria have ruled out lowering 
transport fares.

Dangote Refinery reduces fuel 
price again

Dangote Refinery has again, 
reduced the cost of fuel. This lat-
est price drop comes after fuel 
landing cost dropped to N774.82 
per litre, below Dangote Refin-
ery’s N825 ex-depot prices.

NCDMB acquires 20% Equity in 
100kbpd Refinery Project

The Nigerian Content Devel-
opment and Monitoring Board 
(NCDMB) has sealed a deal to 
acquire 20 per cent equity in a 
100,000 barrels per day (bpd) re-
finery project being established 
by African Refinery Group Ltd, 
in partnership with the Nigerian 
National Petroleum Company 
(NNPC Ltd). 

NNPC clarifies reports on end of 
Naira-for-crude initiative for do-
mestic refineries

The Nigeria National Petro-
leum Company Limited (NNPC) 
has clarified the end of the Nai-
ra-for-Crude arrangement with 
local refineries, disclosing that 
it supplied the Dangote refinery 
with 84 million barrels of crude 
oil since it began operation.

Industry

33

03:25



As the world constantly 
evolves, so does tech-
nology and innovation. 

Across the world today, the in-
novation of advanced robotics 
is transforming industries, push-
ing the boundaries of artificial in-
telligence (AI), automation, and 
human-robot interaction. From 
humanoid robots and autono-
mous vehicles to bio-inspired 
soft robots and mind-reading 
machines, the field is advancing 
at an unprecedented pace. 

Advanced robotics refers to 
machines that perform tasks 
that require intelligence, adapt-
ability, and precision. These ro-
bots can assist in surgery, mak-
ing real-time adjustments based 
on the patient’s movements. 
They use AI and real-time deci-
sion-making to transform indus-
tries worldwide. Advanced ro-
bots also can interact with their 
environment in complex ways, 
adjusting to unpredictable fac-
tors and evolving tasks.

Evolution of Advanced Robot-
ics

Over the years, robotics has 
progressed from simple me-
chanical machines to highly 
intelligent, autonomous sys-
tems. In the beginning, robots 
were programmed for repetitive 
tasks, but modern advance-
ments in AI, machine learning, 
and sensor technology have 
made them adaptable and ca-
pable of learning from their en-
vironments.

In the 1950s-1970s: Industri-
al robots revolutionized manu-

facturing while AI integration led 
to smarter automation and ro-
botic arms in the 1980s-2000s. 
Currently, from 2010 till date, 
advances in AI, machine vision, 
and deep learning enabled hu-
manoid and autonomous ro-
bots.

Technologies Driving Robotics
-Artificial Intelligence (AI) & 

Machine Learning (ML)
With AI, robots are capable of 

learning from data, recognizing 
patterns, and making decisions. 
While deep learning models help 
enhance perception, speech 
recognition, and autonomous 
navigation.

-Brain-Machine Interfaces 
(BMIs)

This cutting-edge technology 
is paving the way for mind-con-
trolled robots to become a re-
ality. This allows for the direct 
communication between the 
brain and machines.

Applications of this technol-

ogy include assistive robotics 
for paralysed individuals and 
thought-driven prosthetics.

-Soft Robotics
Inspired by nature, soft robots 

use flexible materials for safer 
interaction with humans.

They are mostly utilised in 
healthcare (robotic exoskeletons), 
agriculture (fruit-picking robots), 
and underwater exploration.

-Swarm Robotics
These include small robots 

that work together to perform 
complex tasks. Their creation 
was inspired by insects like ants 
and bees. Applications include 
search-and-rescue missions, 
space exploration, and smart 
agriculture.

Applications 
-Healthcare & Medicine
In these sectors, surgical ro-

bots like Da Vinci improve preci-
sion in operations. Here, AI-pow-
ered robotic nurses assist with 
elderly care and rehabilitation.

-Industrial Automation
Here, collaborative robots (co-

bots) work alongside humans in 
factories. AI-driven automation 
enhances efficiency and speed 
and also reduces human errors.

-Autonomous Vehicles & 
Drones

Self-driving cars use AI and 
sensors to navigate safely. De-
livery drones and robotic logis-
tics streamline supply chain op-
erations.

Robotics and AI: The Dynamic Duo 
Transforming the World

By Adaobi Rhema Oguejiofor

Innovation/Technology

With the advancement and 
introduction of these robots, 

fear arises of them taking 
over more and more jobs, 
further raising questions 
about their effect on em-

ployment. While they boost 
productivity, the potential 

for job loss or displacement 
means companies may need 

to find ways to balance 
automation with maintaining 

human roles.
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-Military & Defense
AI-powered drones and ro-

botic soldiers are transforming 
modern warfare. With these ro-
bots, soldiers can go to the war 
front rather than human sol-
diers. 

-Smart homes and daily life
Advanced robotics for home 

use are now almost very com-
mon, with robots cleaning floors, 
and sometimes even providing 
companionship. As technology 
evolves even further, robots de-
signed for home use are becom-
ing more autonomous, helping 
with household chores, moni-
toring health, and improving the 
quality of life for older people

Challenges and Ethical Consid-
erations

Although this advanced ro-
botics technology is extremely 
promising and potent, it faces 
several challenges:

-Expensive to set up: 
The price to acquire and set 

up advanced robotics is high. 
From the purchase of the robots 
to installation and training of 
employees on how to use them, 
high expenses are required.  
This can be a big barrier for 
companies who are looking to 
adopt them.

-System integration problems: 
Incorporating robots into ex-

isting workflows is usually not a 
very easy task. It could take a lot 
of effort to integrate them with 
a company’s existing systems, 
and not every setup is compat-
ible right away.

-Impact on jobs:
With the advancement and in-

troduction of these robots, fear 
arises of them taking over more 
and more jobs, further raising 
questions about their effect on 
employment. While they boost 
productivity, the potential for 
job loss or displacement means 

companies may need to find 
ways to balance automation 
with maintaining human roles.

Advanced robotics is re-
shaping industries, society, and 
the way humans interact with 
machines. The future of robot-
ics largely lies in increased hu-
man-robot collaboration, ethical 
AI development, and further in-
tegration with emerging tech-
nologies. 

As technology progresses, 
the balance between innovation 
and ethical responsibility will 
further determine the future of 
intelligent robotics. Advanced 
robotics empowers industries 
by automating critical tasks, 
boosting productivity, and en-
suring worker safety in hazard-
ous environments. However, 
individuals and companies that 
embrace advanced robotics will 
need to strike the right balance 
between automation and hu-
man technical know-how.

Innovation/Technology
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Nigeria’s struggle with the 
challenges of inadequate 
electricity supply has contin-

ued to linger despite efforts by the 
Government and its administrative 
agencies. However, these agencies 
are still on their hills to end this di-
lemma that has left the nation in 
darkness. The Rural Electrification 
Agency (REA) has remained one 
such Agency constantly striving to 
bridge the energy gap between ur-
ban and rural areas in Nigeria. Re-
cently, REA embarked on another 
ambitious project to harness the 
vast solar energy potential of the 
Sahara Desert; The Desert to Pow-
er project. Valued at $700 million, 
aims to deepen Nigeria's access 
to electricity, promoting economic 
growth, and improving the quality 
of life for millions of citizens.

The Desert to Power Initiative
The Desert to Power project 

is a flagship program of the REA, 
designed to leverage the abun-
dant solar resources of the Sahara 
Desert to generate clean, reliable, 
and affordable electricity. The proj-
ect involves the construction of a 
1,000-megawatt (MW) solar pow-
er plant in the northern region of 
Nigeria, which will be connected to 
the national grid.

According to the REA, the proj-
ect will be implemented in phases, 
with the first phase expected to 
generate 200 MW of electricity. 
The agency has already com-
menced the procurement process 
for the project, with several inter-
national companies expressing in-
terest in participating.

The Desert to Power project has 

REA's $700m Desert to Power Project Set to 
Deepen Nigeria's Access to Electricity

By Patience Chat Moses

Power

Chief Adebayo Adelabu
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the potential to transform Nigeria's 
energy landscape in several ways. 
Firstly, it will increase the country's 
electricity generation capacity, reduc-
ing reliance on fossil fuels and miti-
gating the impact of climate change.

Secondly, the project will pro-
mote economic growth by provid-
ing reliable and affordable elec-
tricity to businesses, industries, 
and households. This, in turn, will 
create jobs, stimulate entrepre-
neurship, and improve the overall 
standard of living.

Thirdly, the Desert to Power 
project will help to reduce energy 
poverty in Nigeria, particularly in 
rural areas where access to elec-
tricity is limited. By providing clean 
and reliable energy, the project will 
improve healthcare outcomes, 
enhance education, and promote 
food security.

Challenges and Opportunities
Experts in the energy sector 

opined that while the Desert to 
Power project presents a unique 
opportunity for Nigeria to deepen 
its access to electricity, several 
challenges need to be addressed. 
These include:

Financing: The project requires 
significant investment, which must 
be sourced from a combination of 
public and private sector funds.

Infrastructure: The project re-
quires the construction of new 
transmission lines and substa-
tions to connect the solar power 
plant to the national grid.

Security: The project site is lo-
cated in a region prone to insecuri-
ty, which poses a risk to the safety 
of personnel and equipment.

Community engagement: The 
project must be designed and im-
plemented in a way that takes into 
account the needs and concerns 
of local communities.

Despite these challenges, the 
Desert to Power project presents 
a unique opportunity for Nigeria 
to leverage its vast solar energy 
potential to promote economic 
growth, reduce energy poverty, 
and mitigate the impact of climate 
change.

The Desert to Power project is a 
groundbreaking initiative that has 
the potential to transform Nigeria's 
energy landscape. By harnessing 
the vast solar energy potential of 
the Sahara Desert, the project will 
increase electricity generation ca-
pacity, promote economic growth, 
and reduce energy poverty.

As the REA and its partners work 
to bring this project to fruition, they 
must engage with local communi-
ties, address the challenges posed 

by financing, infrastructure, secu-
rity, and community engagement, 
and ensure that the project is de-
signed and implemented in a way 
that is sustainable, equitable, and 
just.

With the Desert to Power proj-
ect, Nigeria is poised to take a gi-
ant leap towards a brighter, more 
sustainable energy future.

The Hon. Minister for Power, 
Chief Adebayo Adelabu noted 
that as part of efforts to deliver on 
power projects across the coun-
try, President Tinubu at the recent 
Federal Executive Council meeting 
approved €161 million worth of 
contracts for the upgrade of power 
substations under the Presidential 
Power Initiative (PPI).

Represented by Sunday Owola-
bi, the Director of Renewable and 
Rural Power Access, the minister 
said, “I am happy to assure you 
that we are on course to deliver an 
additional 150MW to the grid while 
impacting 14 existing substations 
and establishing 21 new ones.

“The team at the Rural Electri-
fication Agency (REA) have also 
been hard at work as we approach 
the kick-off of the Distributed Ac-
cess through Renewable Energy 
Scale-up (DARES) programme, 
which I believe many of you must 
have heard about. Our partners at 
the World Bank have committed 
$750 million to this groundbreak-
ing project and we are certain that 
over 13 million Nigerians will be 
impacted through the DARES.

“As part of the implementation 
of the Federal Government’s Rural 
Electrification Fund (REF) and as 
part of the REA’s forward-leaning 
approach to solution-based ener-
gy access initiatives, I am happy 
to witness the activation of the 
e-H.E.A.R.T, a key initiative tar-
geted as sustainably energizing 
healthcare institutions, education, 
agriculture, rural communities and 
transportation.”

He assured that innovative and 
impactful initiatives such as these 
will continue to enable the nation 
to scale up energy access.

“As part of the implementa-
tion of the Federal Govern-
ment’s Rural Electrification 
Fund (REF) and as part of 
the REA’s forward-leaning 

approach to solution-based 
energy access initiatives, 
I am happy to witness the 

activation of the e-H.E.A.R.T, 
a key initiative targeted 

as sustainably energizing 
healthcare institutions, 

education, agriculture, rural 
communities and transpor-

tation.”
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In a strategic quest to position 
the country’s mineral sector for 
global impact, the Minister of 

Solid Minerals Development, Dr. 
Dele Alake has assured Nigerians 
of the establishment of the Nige-
ria Solid Minerals Corporation, 
which he said will significantly 
transform the mining sector and 
lay the foundation for its sustain-
able development.

Alake spoke when the British 
Deputy High Commissioner to 
Nigeria, HE Jonny Baxter visited 
his office where he further dis-
closed that the initial setup of the 
new corporation will be driven by 
the Ministry of Finance Incorpo-
ration (MOFI), with the structure 
patterned after the Nigeria Lique-
fied Natural Gas (NLNG) model.

“The Solid Minerals Corpora-
tion will be an enduring legacy. 
No future government will be 
able to exert any political inter-
ference. The President has ap-
proved this, and we are looking 
at a 50% equity stake for the pri-
vate sector, 25% for Nigerians, 
and 25% for the Federal Govern-
ment,” the Minister emphasized.

Looking ahead to 2025, Alake 
outlined the government’s plans 
to create a more competitive and 
globally recognized mining sec-
tor.

According to him, “We are fo-
cused on improving access to 
mining sites through the devel-
opment of intermodal transport 
along the mining corridor – in-
cluding roads, rail, and water-
ways; strengthening the regu-
latory framework; remediating 
abandoned mining pits for pro-
ductive use; ensuring investor 

security; and expanding explora-
tion to generate comprehensive 
geo-data that will attract major 
players to the sector.”

The Minister also welcomed 
the support of the UK for capaci-
ty building, technical assistance, 
and knowledge transfer across 
the mining value chain while urg-
ing British investors to explore 
opportunities in Nigeria’s mining 
sector.

Describing 2025 as a pivotal 
year for the Tinubu administra-
tion, Dr. Alake emphasized the 
ongoing efforts to drive reforms 
across various sectors, noting 
that the fruits of these efforts are 
beginning to manifest.

Benefits to Nigeria
The Nigeria Solid Minerals 

Corporation is expected to bring 
numerous benefits to the coun-
try. The corporation will help 
increase revenue from the min-
ing sector, which contributed 
N193.59 billion in 2021 alone.

The mining sector currently 
has over 2 million operators, in-
cluding small-scale companies 

and registered miners. The cor-
poration is expected to create 
more job opportunities and stim-
ulate economic growth. A part-
nership with the private sector 
and international investors will 
be enhanced as it is expected to 
attract significant foreign direct 
investment, driving economic 
growth and development.

Nigeria is not alone in estab-
lishing a state-owned corpora-
tion to manage its solid minerals 
sector. Several countries have 
similar entities. In Australia, Geo-
science Australia and the Austra-
lian Nuclear Science and Tech-
nology Organization (ANSTO) are 
in charge while the South African 
Mineral Resources Administra-
tion (SAMRA) and African Explo-
ration Mining and Finance Cor-
poration (AEMFC) rule in South 
Africa.

These entities demonstrate 
the importance of state-led ini-
tiatives in developing and man-
aging a country's solid minerals 
sector. 

Solid Minerals

FG Approves Establishment of Nigeria Solid 
Minerals Corporation with 50% Private Sector Stake

By Patience Chat Moses
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The Minister of Solid Minerals, Dele Alake (R) with the British Deputy High Com-
missioner to Nigeria, Jonny Baxter
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In early March 2025, President Don-
ald Trump unveiled an ambitious 
plan to revitalize the United States’ 

shipbuilding industry. In a White House 
document released to journalists, Val-
uechain gathered that the move aims 
to counter China's dominance in the 
global maritime sector. This initiative 
includes imposing substantial fees 
of about $1.5 million on Chinese-built 
vessels docking at U.S. ports, with the 
revenue intended to subsidize Ameri-
can shipbuilders. The strategy also 
proposes tax incentives and the cre-
ation of a White House Office of Ship-
building to oversee these efforts. 

"The White House is standing up an 
office at the National Security Council 
to lead a whole-of-government effort 
to strengthen the maritime industrial 
base," the document said, following 
Trump's announcement of the plans 
during an address to Congress.

According to Reuters, Trump's ini-
tiative comes two months after the 
Biden administration concluded a 
nearly year-long probe requested by 
the United Steelworkers and other 
unions, which found that China uses 
unfair policies and practices to domi-
nate the sector.

Michael Wessel, president of the 
Wessel Group, who helped coordinate 
that investigation under Section 301 
of the Trade Act of 1974, said Trump's 
announcement was an encouraging 
step forward after years of efforts by 
unions to revitalize the industry.

Potential Impacts on the Global Mari-
time Economy

 Valuechain gathered from experts’ 
opinions published online that Presi-
dent Donald Trump’s plan to revitalize 
the U.S. shipping industry could heap 
massive costs on ocean transport op-
erators and wake a new round of sup-
ply chain chaos around the world.

According to the World Shipping 
Council (WSC), which represents the 
liner shipping industry, the levies could 
hit virtually every ship calling at U.S. 
ports, foist up to $30 billion of annu-
al costs on American consumers and 

double the cost of shipping U.S. ex-
ports.

“Policymakers must reconsider 
these damaging proposals and seek 
alternative solutions that support 
American industries,” WSC CEO Joe 
Kramek said.

Chief Executive Officer (CEO) of 
container ship owner Ocean Network 
Express (ONE), Jeremy Nixon said at 
the recent S&P Global’s TPM contain-
er shipping conference in Long Beach, 
California that the plan is a “curve ball” 
that could be very damaging for ocean 
carriers and their customers.

Other executives added that in the 
near term, ship owners could make 
fewer U.S. port calls to limit fees. A 
flood of extra cargo could clog up 
those ports, making it harder to get 
imports to retailers and manufactur-
ers and exports on ships.

Also, concerns about the feasibility 
of U.S. shipbuilders competing with 
established Chinese counterparts in 
the near term have spurred up. The 
question now is, can the U.S. who 
contribute a mere 0.1% in shipbuilding 
blunt out China who currently leads 
the global shipbuilding industry with 
a 53% global tonnage as of last year? 

Industry experts state that if the 
U.S. imposes tariffs on Chinese-built 
ships and provides incentives for do-
mestic shipbuilding, it could lead to 
higher upfront costs for U.S. shipping 
firms and countries like South Korea 
and Japan, which already have strong 
shipbuilding industries, could benefit 
as shipping companies seek alterna-
tives to Chinese-built ships.

Additionally, imposing hefty fees on 
Chinese-built vessels could lead to in-

creased shipping costs, potential con-
gestion at U.S. ports, and disruptions 
in global trade patterns. This could 
lead to inflationary pressure, especial-
ly on consumer products. Many global 
supply chains depend on Chinese-built 
cargo ships. Should China retaliate 
with similar measures, a disruption in 
availability or pricing could arise caus-
ing delays and higher logistics costs. 
For importing countries like Nigeria, 
inflation will lurk around waiting to bite 
harder than it’s already doing.

Implications for Nigeria's Maritime 
Sector

Nigeria's maritime industry holds 
significant potential, with estimates 
suggesting it could contribute approx-
imately $44 billion annually to the na-
tion's Gross Domestic Product (GDP) 
if effectively governed with appropri-
ate policies.  However, the country has 
been losing out on the $50.3 billion 
global shipyard market due to mori-
bund facilities and the lack of function-
al shipbuilding and repair yards. This 
deficiency forces Nigerian shipowners 
to seek repair services in neighbouring 
countries, resulting in substantial eco-
nomic losses and capital flight. 

The U.S. initiative to bolster its ship-
building industry could have mixed ef-
fects on Nigeria. On one hand, it may 
inspire Nigerian policymakers to prior-
itize the revival of domestic shipbuild-
ing and repair facilities, recognizing 
the strategic importance of a robust 
maritime sector. On the other hand, in-
creased competition from a revitalized 
U.S. shipbuilding industry could pose 
challenges to Nigeria's aspirations in 
this field. Furthermore, potential dis-
ruptions in global trade resulting from 
U.S. measures could indirectly affect 
Nigeria's maritime trade, emphasizing 
the need for the country to strengthen 
its maritime infrastructure and poli-
cies to mitigate such external shocks.

Though China is yet to react to the 
US proposed plans, industry experts 
describe the situation as the start of a 
chess game with an oblivious end to 
both players and spectators.

Global Maritime Shift: How Trump's Shipbuilding 
Plans will impact America and the World

By Patience Chat Moses
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The Minister of Housing and 
Urban Development, Arch. 
Ahmed Musa Dangiwa has 

disclosed that the Federal Govern-
ment could generate up to N300 
billion in revenue from housing sales 
within two years. 

Dangiwa stated this while speak-
ing during an oversight visit by the 
Senate Committee on Lands, Hous-
ing, and Urban Development. Ac-
cording to him, the Senate Commit-
tee advocated for more funding for 
the ministry to the tune of N500 bil-
lion. He further expressed hope that 
the ministry can return up to N300 
billion to the treasury of the govern-
ment from the sale of houses in two 
years, given a budgetary allocation 
of N500 billion. 

The Minister also noted that the 
Senate Committee was highly ap-
preciative of the ongoing efforts of 
the ministry, having done ground-
breaking for the Renewed Hope 
Cities and Estates in 13 sites. The 
project is funded by the 2023 sup-
plementary budget.

In his words, “We took the Senate 
committee through the public-private 
partnerships, we are undergoing with 
some of the reputable developers, 
and Karsana is one of them. There, 
we are building about 3,112 units. 
We have also discussed the Slum 
Upgrade and Urban Renewal, which 
cuts across 28 sites across the coun-
try. Most of these projects are almost 
completed, and we are about to com-
mence the 2024 budget.”

Dangiwa further disclosed that 
1,000 housing units of the Renewed 
Hope Cities were slated to be deliv-
ered by the end of the year, with the 
other units to be delivered by the 
middle of 2026 for commissioning 
by President Bola Ahmed Tinubu at 
the pilot phase of the project in Kar-
sana, Abuja.

He explained that a consortium of 
developers was contracted to deliver a 

total of 100,000 housing units all over 
the federation under the Renewed 
Hope Cities and Estates programme, 
20,000 units of which will be in Abu-
ja, with the pilot phase at Karsana to 
house 3,112 housing units.

The Minister also noted that the 
developers are to provide the financ-
ing for the units, the land, and off-tak-
ers, while the ministry guaranteed 
their loan with a bankable off-takers 
guarantee in order to enable them 
access the finances required. 

Dangiwa made a comprehensive 
three-dimensional presentation of 
the work ongoing at the Renewed 
Hope City site in Karsana to the 
Senate Committee, stating that the 
developers have accessed funding 
through Family Homes funds and 
other means and are on-site working 
to ensure that they are able to deliver 
in due time.

He explained that a steering com-
mittee comprising the honourable 
ministers, the permanent secretary, 
and the consortium of developers 
was set up, alongside a monitoring 
committee made up of officials from 
the ministry, the Federal Mortgage 
Bank, Family Home Funds, the devel-

opers, and other institutions, to moni-
tor the projects on a weekly basis.

The Minister also presented some 
documents earlier requested by the 
Senate Committee to include a com-
prehensive briefing of the activities 
of the ministry, the budget perfor-
mance of the 2023 and 2024 ap-
propriation acts covering all budget 
lines, including the 2023 supplemen-
tary budget act, and a detailed im-
plementation of the Renewed Hope 
Cities and Estates programme.

Other documents include the 
detailed implementation of the Re-
newed Hope Urban Renewal and 
Slum Upgrade Programme, a de-
tailed progress report of the Nation-
al Housing Programme Nationwide, 
a list of the federal government’s 
properties under the control of the 
ministry nationwide, and details of 
the partnership between the minis-
try and the private sector or other 
public institutions for urban devel-
opment, among others.

On the part of the Senate commit-
tee, the chairman, Aminu Tambuwal, 
noted that their visit signalled the 
commencement of oversight activi-
ties of the committee for the 2023 
supplementary and 2024 budgets, 
pointing out that committees of the 
Senate are saddled with the respon-
sibility of overseeing the activities of 
ministries, departments, and agen-
cies under them, as required under 
the constitution of the Federal Re-
public of Nigeria.

Tambuwal appreciated the minis-
ter for his cooperation, adding that it 
was in the nation’s interest to make 
sure that money appropriated to dif-
ferent ministries are spent in accor-
dance with extant laws and regula-
tions. He also agreed that more funds 
need to be allocated to the housing 
ministry, given that housing is one 
sector that will generally distribute 
wealth to the lowest of the low.

‘FG Can Earn N300bn from Housing Sales in 
Two Years’- Dangiwa

By Adaobi Rhema Oguejiofor
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As the Nigerian aviation indus-
try continues to grow, domes-
tic airlines face increasing 

competition and pressure to stay 
profitable. While ticket sales remain 
the primary source of revenue, do-
mestic airlines must think beyond 
traditional sales to remain compet-
itive. 

According to the Federal Airports 
Authority of Nigeria (FAAN), passen-
ger traffic has gradually increased, 
but profitability remains a concern 
for many domestic carriers. The re-
liance on ticket sales, often priced 
competitively, creates narrow profit 
margins.  

FAAN reports that domestic pas-
senger traffic while recovering from 
pandemic lows, faces challenges 
related to infrastructure limitations 
and rising operational costs.

 Fluctuations in the Naira's ex-
change rate significantly impact 
fuel costs; a major expenditure for 
Nigerian airlines.   

According to the International 
Air Transport Association (IATA), 
ancillary revenue, which includes 
non-ticket sources of income, ac-
counted for 12% of global airline 
revenue in 2020. Airlines worldwide 
are adopting innovative strategies 
to diversify their revenue streams. 
Nigerian domestic airlines can tap 
into this trend by exploring alterna-
tive revenue sources.

Providing ancillary services to 
passengers can be adapted to en-
gage substantial revenue. This in-
cludes; baggage fees like charges 
for oversized or excess baggage, 
seat selection fees can also be col-
lected for offering premium seat 
selection, with options for extra leg-
room or preferred locations, which 
cater to passenger preferences and 
add value. In-flight services like in-
flight entertainment, Wi-Fi access, 
and premium food and beverage 

options can provide a significant 
revenue boost.

Maintenance, Repair, and Over-
haul (MRO) Services is another 
revenue strategy. Aero Contractors, 
Nigeria’s oldest domestic line has 
adopted this strategy. It is the first 
Airline in Nigeria to get certification 
to perform heavy checks on Boe-
ing 737 aircraft with maintenance 
activities across African countries 
like Ghana, Congo etc. Establishing 
or expanding in-house MRO capa-
bilities that can serve both the air-
line's fleet and provide services to 
other airlines in the region is a huge 
source of revenue aside from sales 
of tickets.  Investing in specialized 
MRO facilities can attract interna-
tional clients and generate foreign 
exchange. This reduces the need to 
send aircraft overseas for mainte-
nance, saving costs and time.

Creating training academies for 
pilots, cabin crew, and ground staff 
in the form of aviation training and 
education can generate revenue 
and contribute to the development 
of the aviation industry. Offering 
specialized training programs for 
aviation professionals in the region 
can attract international students.

 Additionally, partnering with 
brands to display advertisements 
on in-flight screens can generate 
significant revenue.

Also, leveraging existing aircraft 
capacity for cargo transportation, 
especially for time-sensitive goods, 
can generate consistent reve-
nue. Developing partnerships with 
e-commerce platforms and logistics 
companies can create new oppor-
tunities for cargo delivery.   Devel-
oping a strong cargo network, and 
utilizing the nighttime hours, when 
passenger flights are less frequent, 
can increase asset utilization.

Dana Air, a Nigerian domestic air-
line, has successfully diversified its 
revenue streams by offering ancil-
lary services, such as in-flight meals 
and extra legroom. The airline has 
also partnered with local hotels and 
resorts to offer package deals and 
promotions. According to the air-
line's CEO, Jacky Hathiramani, "Di-
versifying our revenue streams has 
helped us stay competitive in the Ni-
gerian aviation market. We're com-
mitted to continuing to innovate 
and find new ways to drive revenue."

 Implementing loyalty programs 
that reward frequent flyers can en-
courage customer loyalty and re-
tention. Airlines can partner with 
local businesses to offer exclusive 
discounts and promotions to loyalty 
program members.

Nigerian domestic airlines must 
think beyond traditional ticket sales 
to remain competitive. By diversi-
fying their revenue streams and le-
veraging technology, airlines can in-
crease revenue, improve customer 
satisfaction, and stay ahead in the 
competitive aviation industry. As 
the Nigerian aviation market contin-
ues to grow, airlines that innovate 
and adapt will be best positioned 
for success.

Beyond Sales of Plane Tickets: Alternative 
Revenue Sources for Domestic Airlines

By Patience Chat Moses
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Isn’t it dreadful how a simple 
cut or bruise from a nail can re-
sult in a grave disease that can 

lead to untimely death? Tetanus, a 
life-threatening bacterial disease, 
remains a significant public health 
concern, especially in low-income 
countries where immunisation 
rates are low and unclean birth 
practices persist. 

According to the World Health 
Organization (WHO), the dis-
ease continues to pose a serious 
threat in many parts of the world, 
leading to preventable deaths. In 
2018, WHO records estimated that 
about 25,000 newborns died from 
neonatal tetanus, a 97 per cent 
reduction from what was obtain-
able in 1988 when an estimated 
787,000 newborn babies died of 
tetanus within their first month of 
birth. This death toll reduction was 
largely due to scaled-up immuni-
sation with Tetanus-Toxoid-Con-
taining Vaccines (TTCV).

Tetanus, also referred to as 
lockjaw, is an uncommon but 
deadly infection caused by a bac-
terium called Clostridium tetani (C. 
tetani), which is found in the envi-
ronment. It is acquired through the 
infection of a cut or wound with 
the spores of the bacterium found 
everywhere in the environment, 
particularly in soil, ash, intestinal 
tracts/faeces of animals and hu-
mans, and on the surfaces of skin 
and rusty tools like nails, needles, 
barbed wire, etc. 

The disease usually occurs 
more often in warmer climates or 
during the warmer months. Conse-
quently, these spores can survive 
for years as they are very resistant 
to heat and most antiseptics. It 
can lead to death by suffocation.

Although the disease cannot be 
transmitted from person to per-

son, victims will require immediate 
medical attention once infected. 
People who recover from tetanus 
do not have natural immunity and 
can be infected again. Anyone can 
get tetanus, but the disease is 
particularly common and serious 
in newborn babies and pregnant 
women who have not been suffi-
ciently immunised with TTCV. It 
could occur during pregnancy or 
after pregnancy. Tetanus during 
pregnancy or within 6 weeks of the 
end of pregnancy is called mater-
nal tetanus, and tetanus within the 
first 28 days of life is called neona-
tal tetanus.

Symptoms
The incubation period of teta-

nus ranges between 3 and 21 days 
after infection. Most cases occur 
within 14 days.

The symptoms can include:
- Jaw cramping or the inability 

to open the mouth.
- Muscle spasms often in the 

back, abdomen and extremities.
- Sudden painful muscle spasms 

often triggered by sudden noises.
- Trouble swallowing.
- Seizures.
- Headache
- Fever and sweating
- Changes in blood pressure or 

fast heart rate.
For neonatal tetanus, symp-

toms include muscle spasms, 
which are often preceded by the 
newborn’s inability to suck or 
breastfeed, and excessive crying.

Tetanus is diagnosed based on 
clinical features and does not re-
quire laboratory confirmation. 

Treatment
Treatment of the disease de-

pends on the symptoms, age, and 
general health of the patient. It 
also depends on how severe the 
condition is. The disease requires:

- Care in the hospital
- Immediate treatment with 

medicine called human tetanus 
immune globulin (TIG)

- Aggressive wound care
- Drugs to control muscle 

spasms
- Antibiotics
- Tetanus vaccination

Prevention
Tetanus can be prevented 

through immunisation with teta-
nus-toxoid-containing vaccines 
(TTCV), which are included in rou-
tine immunisation programmes 
globally and administered during 
antenatal care contacts.

WHO recommended that an in-
dividual receive 6 doses (3 prima-
ry doses plus 3 booster doses) of 
TTCV. The 3-dose primary series is 
recommended to begin as early as 

The Deadly Bacteria 
Lurking in Every Cut and Bruise

By Adaobi Rhema Oguejiofor 

Health

Despite its deadly na-
ture, tetanus is an entire-

ly preventable disease. 
With proper vaccination, 
clean medical practices, 
and awareness, patients 
do not have to suffer or 

die from the infection.  It 
is important to protect 
oneself and stay up to 

date with tetanus immu-
nisation, seek immediate 

care for wounds, and 
encourage others to get 

immunisations. 
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6 weeks of age, with subsequent 
doses given with a minimum inter-
val of 4 weeks between doses. 

The 3 booster doses are to be 
administered preferably during 
the second year of life (12–23 
months), at 4–7 years of age, and 
9–15 years of age. Ideally, there 
should be at least 4 years between 
booster doses.

There are many kinds of vaccines 
used to protect against tetanus, all 
of which are combined with vac-
cines for other diseases like diphthe-
ria and tetanus (DT) vaccines

Diphtheria, tetanus, and pertus-
sis (whooping cough) (DTaP) vac-
cines, tetanus and diphtheria (Td) 
vaccines, tetanus, diphtheria, and 
pertussis (Tdap) vaccines.

Neonatal tetanus on the other 
hand can be prevented by immu-
nizing women of reproductive age 
with TTCV, either during pregnan-
cy or outside of pregnancy. Also, 
robust medical practices can also 

prevent tetanus disease including 
clean delivery and cord care during 
childbirth, and proper wound care 
for surgical and dental procedures.

Complications of Tetanus 
The disease can have certain 

possible complications which can 
include:

-	 Breathing Problems: 
Tetanus can result in life-threat-

ening breathing problems ranging 
from tightening of the vocal cords 
to muscle rigidity in the neck and 
abdomen, especially during a gen-
eralised spasm.

-	 Blockage of a lung artery 
(pulmonary embolism):

With tetanus, the possibility of 
blood clots travelling from else-
where in the body to block the 
main artery of the lung or one of 
its branches can occur. 

-	 Pneumonia:
 A lung infection caused by ac-

cidentally inhaling something into 

the lungs (aspiration pneumonia) 
may be a complication of gener-
alised spasms.

-	 Broken bones:
 Generalized spasms can also 

cause fractures of the spine or 
other bones.

-	 Death:
Tetanus can further result in 

death. This is often caused by a 
blocked airway during spasms or 
damage to the nerves that regu-
late breathing, heart rate or other 
organ functions.

Despite its deadly nature, tet-
anus is an entirely preventable 
disease. With proper vaccina-
tion, clean medical practices, and 
awareness, patients do not have to 
suffer or die from the infection. It 
is important to protect oneself and 
stay up to date with tetanus immu-
nisation, seek immediate care for 
wounds, and encourage others to 
get immunisations. 

Health
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Our devices have become 
integral parts of our daily 
lives, making it challenging 

to disconnect and fi nd peace. In 
today's hyper-connected world, 
it's easy to get caught up in the 
vortex of social media, email, and 
text messages. However, when 
you make the word "detox" a verb 
it becomes "detoxing" meaning to 
remove foreign and harmful sub-
stances from something. Taking 
breaks from technology, or "digital 
detox" is essential for our mental 
and physical well-being. Spend-
ing quality time with family and 
oneself and disconnecting from 
the digital world is vital for our 
mental and emotional well-being. 
Studies have shown that solitude 
can have numerous benefi ts, in-
cluding improved mental health, 
increased productivity, and en-
hanced self-awareness. 

In this feature, we will explore 
the benefi ts of digital detox and 
provide guidance on how to plan 
a successful digital detox. 

The Dark Side of Technology
While technology has revolu-

tionized the way we live, work, and 
communicate, excessive use can 
have severe consequences. To 
keep the list here to a minimum, 
these are a few consequences. 

Mental Health: Excessive 
screen time has been linked to 
increased stress, anxiety, and de-
pression.

Sleep Disturbances: Exposure 
to screens and constant notifi -
cations can disrupt sleep pat-
terns, leading to fatigue and other 
health issues.

Social Isolation: While technol-
ogy connects us to others, exces-

sive use can lead to social iso-
lation, decreased empathy, and 
deepened feelings of loneliness.

Decreased Productivity: Con-
stantly checking social media, 
emails, and text messages can 
decrease productivity, leading to 
missed deadlines and lost oppor-
tunities. 

The Benefi ts of Digital Detox 
Taking a break from technolo-

gy can have numerous benefi ts, 
including:

- Improved Mental Health: Dig-
ital detox can help ease anxiety, 
and reduce stress, and depres-
sion by providing a much-needed 
break from the constant stream 
of information.

- Increased Productivity: With-

Digital Detox: Reclaiming Your Life in a 
Hyper-Connected World

By Anastasia Adaeze
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out constant distractions, you 
can focus on tasks, leading to 
increased productivity and better 
time management.

- Better Sleep: Avoiding screens 
before bedtime can improve sleep 
quality, leading to better physical 
and mental health.

- Deeper Connections: Digital 
detox can help you reconnect 
with family, friends, and com-
munity, leading to deeper, more 
meaningful relationships. 

Before you set down steps of 
action, let us discuss a few friend-
ly tips that can help you move 
smoothly into replacing one habit 
with a better healthier choice.

Start small: Begin with short 
periods of digital detox and grad-
ually increase the duration. 

Be kind to yourself: Remember 
that it's okay to sleep up. Don't be 
too hard on yourself if you acci-
dentally check your phone or get 
sucked into social media. 

Find alternative ways to relax: 
Engage in activities that help you 
relax, and sit in the quiet, medita-
tive, yoga, or deep breathing dis-
position. 

Reconnect with nature: Spend 
time outdoors, whether it's walk-
ing, hiking, or simply sitting in a 
park.

In life generally, every plunge 
and plan needs steps of action, to 
be followed in the bid to achieve 
set goals in life, the same goes for 
an effective Digital Detox. 

Steps to follow: 
Set Clear Goals: Defi ne what 

you want to achieve through your 
digital detox. Is it to reduce stress, 
improve sleep, or increase pro-
ductivity? Having clear goals will 
help you stay focused.

Choose a time frame: Decide on 
the duration of your digital detox. 
It could be a day, a weekend, or 
a week. Start with a short period 
and gradually increase as you be-
come more comfortable.

Prepare Your Devices: Set your 
devices to "do not disturb" mode, 
turn off notifi cations, and consid-

er using website blockers or apps 
that help you stay focused.

Plan Alternative Activities: En-
gage in activities that bring you 
joy, such as reading, hiking, or 

spending time with loved ones.
Create a Support System: Share 

your goals with friends and fam-
ily, and consider fi nding a digital 
detox buddy for support and mo-
tivation.

In a world where technology 
dominates and overwhelms our 
lives, taking breaks from devices 
is essential for our well-being. Dig-
ital detox offers numerous bene-
fi ts, from improved mental health 
to increased productivity. By fol-
lowing these tips and planning a 
digital detox, you can reclaim your 
life, reduce stress, and fi nd peace 
in a hyper-connected world. So, 
take the fi rst step, put down your 
device, and discover the joys of a 
digital detox; it's a lifestyle - slow 
and steady wins the race.

Taking breaks from tech-
nology, or "digital detox" 
is essential for our men-
tal and physical well-be-

ing. Spending quality 
time with family and 

oneself and disconnect-
ing from the digital world 

is vital for our mental 
and emotional well-be-

ing.
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In its determination to excel at sat-
isfying customers, Coscharis Mo-
tors has unveiled its first set of fac-

tory-built Compressed Natural Gas 
(CNG) buses to the Nigerian market. 

The Group General Manager, Mar-
keting and Corporate Communica-
tion of Coscharis Group, Mr. Abiona 
Babarinde, while speaking on behalf 
of the company, stated that Coscharis 
Motors is proud to announce the ad-
dition of the Joylong Compressed 
Natural Gas (CNG) buses to its vehicle 
brands portfolio.

The mini-bus, a Joylong brand can 
be configured into different specifica-
tions for use as school bus, shuttle, 
long-distance travel, an ambulance 
and any other use. The buses were 
test-driven by Nigerian auto journalists 
at Coscharis testing track in Awoyaya, 
Lekki, Lagos.

The automobile company also said 
that as part of its mid-term plans, the 
CNG buses would be assembled in its 
assembly plant in Lagos soon. The 
2.7-litre engine bus, which has dual 
fueling capacity, can conveniently 
switch from petrol to CNG as it comes 
with a 15-litre petrol tank and 220-litre 
CNG capacity.

However, unlike the other converted 
vehicles, which have their CNG cyl-
inders in the booths, the factory-built 
Joy Long buses have their CNG cylin-
ders beneath and are well-protected.

While Coscharis intends to hit the 
Nigerian market with other seating ca-
pacity buses, it currently has 19 seats 
of the brand in the country.

Also speaking at the unveiling, the 
company’s National Sales Manager, 
Joy Long Brand, Mr. Anthony Efe, said 
that the CNG-powered bus comes 
with minimal cost maintenance, of-
fering a 50 per cent reduction cost in 
fueling when compared to petrol. The 
vehicle also has low engine noise and 
reduced cost for servicing and other 
maintenance. According to him, the 
bus would be available in all Coscharis 
regional offices in Nigeria.

In his words, “Coscharis has its of-
fices across the Nation’s six geo-po-

litical zones. We are in Lagos, Abu-
ja, Kano, Port Harcourt, Enugu, and 
Ibadan. We are well-spread. This bus 
comes with a two-year warranty or 
60,000km, depending on which comes 
first. With Coscharis, you can rest as-
sured that we are going to serve the 
public and give them the best that this 
CNG bus has to offer.

“Also, with a press of the bottom, 
you can move from fuel to CNG. It 
comes with a 15-litre fuel tank capac-
ity. This fuel can be used to switch on 
the engine and you can, with the same 
press of a button, immediately convert 
it to CNG. The cylinders are beneath 
the buses. This is a 19-seater bus, but 
we have different models of the brand, 
which can still be brought in. The 220 
litres can go as far as 400 kilometres 
or more. It will cost less than N10,000 
to refuel it to full capacity.”

Babarinde, on his part, added that 
the flexible seat capacity could be re-
duced or increased, depending on the 
customer’s specification and prefer-
ence. He noted that the rationale for 
this latest addition is to create viable 
ownership solutions for fleet and in-
dividual customers both in the Public 
and Private sectors respectively to-
wards reducing the budget for petrol 
and general vehicle maintenance with-
in the warranty period and beyond. 

According to him, the vehicles also 
highlight the company’s commitment 
to its vision of remaining timeless in 
its relevance, especially given the Gov-
ernment’s new policy direction and the 

need to upscale the CNG sector with 
professionals and certified technology. 

“For us in Coscharis, this is the 
opportune moment to invest in CNG 
given the expansion of more refuel-
ling CNG stations across Nigeria and 
the high cost of petrol, which makes 
it a more viable option for Nigerians. 
Coming into the fray as an established 
brand in the automobile sector gives 
the CNG auto sector more credibility 
that will attract Nigerians who have 
been reluctant towards this idea so far.

“In addition, the need to align with 
global and local eco-friendly drive is an 
impetus with specific reference to the 
push by the Federal and Lagos State 
Governments. The Joylong CNG is a 
cleaner-burning fuel, producing few-
er greenhouse gas emissions and air 
pollutants compared to petrol. It has 
a quieter engine operation, which re-
duces noise pollution and enhances a 
smoother driving experience,” he said.

He mentioned schools, logistics 
companies, government, corporate 
organisations and religious bodies 
as part of the company’s target audi-
ence, adding that intending customers 
can approach one of the company’s 
subsidiaries, Coscharis Mobility for fi-
nancing. He explained that the compa-
ny can provide the finance scheme for 
this and all its other existing brands. 

Babarinde also said that Coscharis 
Motors was partnering with its Chi-
nese partners for the marketing of the 
Joy Long brands in Nigeria.

Coscharis Unveils 19-Seater CNG Bus, Promises 
Minimal Maintenance Costs

By Adaobi Rhema Oguejiofor
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It was a whirlwind of inspiration, 
a celebration of African female 
brilliance, and a perfect kickoff to 

International Women's Day. Forget 
your average Tuesday, March 5th 
was a full-blown festival of phe-
nomenal women!

The 2025 FORBES WOMAN 
AFRICA Awards ceremony, held 
in Pretoria, South Africa, was a 
testament to the power of wom-
en's leadership and excellence. 
This year's event was notable for 
its recognition of young achievers 
who are making waves in their re-
spective fields.

Two remarkable young women, 
Eniola Shokunbi and Hephzibah 
Akinwale, both just 12 years old, 
were among the standout winners. 
Shokunbi, a children's health advo-

cate and innovator, was honoured 
with the Young Achiever Award for 
her tireless efforts to improve air 
quality in classrooms worldwide. 
Akinwale, a budding author, took 
home the Next Generation Award 
for writing the longest fiction nov-
el by a child author, a remarkable 
achievement that showcases her 
creativity and talent.

Other notable awardees includ-
ed Dr. Ngozi Okonjo-Iweala, who 
received the Lifetime Achieve-
ment Award for her outstanding 
contributions to global economic 
development. Arunma Oteh, a re-
nowned expert in finance and de-
velopment, was recognized as the 
Changemaker of the Decade for 
her groundbreaking work in pro-
moting economic growth and de-

velopment in Africa.
The event also celebrated the 

achievements of Tiwa Savage, a 
music icon who has broken barri-
ers and inspired countless young 
women with her talent and de-
termination. Minnie Dlamini, a 
South African entrepreneur and 
entertainer, was honoured for her 
excellence in entertainment, a tes-
tament to her hard work and dedi-
cation to her craft.

The 2025 FORBES WOMAN 
AFRICA Awards ceremony was a 
powerful reminder of the impact 
that women can have when al-
lowed to shine. As we celebrate 
these remarkable women, we 
are inspired to continue pushing 
boundaries and striving for excel-
lence in all that we do.

By Patience Chat Moses

Young Trailblazers Steal Show at FORBES 
WOMAN AFRICA Awards 2025
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Life is a rollercoaster ride as you ma-
ture. One day, it seems like some-
thing makes sense to you, even if 

it is a fleeting thought, but suddenly, 
everything—and I mean everything—
makes no sense at all—be it your hob-
bies or, most importantly, your identity. 
In case you have experienced this feel-
ing, you are not alone because you, me, 
and every teenager go through this.

Self-discovering is not about setting 
everything in stone, at least for you. It 
means figuring things out and expand-
ing your horizons. Everyone, and I mean 
everyone, is like a diamond and self-dis-
covery is that polish which brings out 
the sparkle. The journey is different for 
everyone and along the way, you will find 
the things you enjoy, what you are good 
at, and how you want to lead your life. 
Take it from me: while self-discovery is 
an endless journey, embarking upon it at 
a young age will without a doubt steer 
you in the right direction as you evolve.

Why Does Self-Discovery Matter?
Have you ever asked yourself, who 

am I? or What do I really want in life? Let 
me save you the trouble, these ques-
tions are not always easy to answer, but 
they are important. Undoubtedly, under-
standing one’s self is crucial because:

Build confidence: Understanding 
one's strengths and accepting personal 
differences help you to feel better about 
yourself. 

Venturing Beyond Your Comfort 
Zone: You grow when you step outside 
of your comfort zone.  You may never 
reach your full potential if you only ever 
do what is comfortable and known to 
you.  Attempt something new, even if it 
makes you uncomfortable. 

Speak up in class, try out for a play, 
pick up a new language, launch a side 
project, or visit a new location. You dis-
cover something new about your capa-
bilities and limitations each time you 
push yourself.  And never forget that 
failing is a necessary part of the pro-
cess!  Making mistakes indicates that 
you're growing, not that you're not good 
enough.  Every successful individual 

has experienced failure.  The important 
thing is to keep trying.

Think About Your Values and Beliefs
Your values are the guiding princi-

ples of your life, every action you take 
is rooted in them. With that being said, 
where do these values stem from? 
Most people will be expected to reply 
with family, schools, and society, and 
the caveat is that those values might 
not align with who you are genuinely. 

Try to figure out what’s most import-
ant to you. Integrity? Compassion? Dil-
igence? Words speak of the things you 
support and the actions you take show 
what kind of person you wish to be. 

Journaling is an effective tool. At-
tempt to record your emotions, experi-
ences, and thoughts, and gradually, you 
will begin to spot the things you value 
most over time. 

Take a Look at the Things that Spark 
Joy Within You

Happiness is subjective and is deter-
mined differently based on an individu-
al’s experience. Instead of waiting for a 
commemoration day to recognize true 
happiness, strive to take notice of how 
many little things are capable of mak-
ing you happy.

Our obsession with the expectations 
others have for us often keeps us away 
from self-care and happiness. Self-dis-
covery involves exploring and honour-
ing the things that bring you joy. 

Surround Yourself with Positive Influ-
ences

The people you surround yourself 

with will either help you with self-discov-
ery or hinder your self-growth. If you are 
constantly surrounded by negative and 
fake people, you will find it extremely dif-
ficult to work towards your true self.

Adolescence is a time of self-discov-
ery and identity formation when young 
people begin to establish a sense of 
who they are, what they believe in, and 
where they fit in the world.

This makes adolescence a sensitive 
developmental window, characterised 
by significant opportunities as well as 
vulnerabilities. As a critical stage of de-
velopment, building a powerful self-iden-
tity is essential for adolescents to estab-
lish a strong foundation for personal and 
social growth, which is in turn crucial for 
success and well-being. However, more 
than 75% of mental health problems oc-
cur before the age of 25.

Young people can face difficulties 
as they cope with a combination of 
physical, emotional, and social chang-
es while also striving to maintain a bal-
ance between academic or work com-
mitments and their social life. Once 
we understand and really know who 
we are, we can then use doubt to drive 
us to achieve and accomplish more in 
life. Whatever those achievements and 
accomplishments are for each of us; 
learning to "be yourself" can be so much 
harder than it sounds. Some of us al-
ready know and have always known 
who we are while some of us haven't 
quite figured it out.

Knowing who you are gives you con-
fidence, helps you achieve your goals, 
and makes it easier for you to build 
strong, meaningful relationships with 
other people who accept and love you 
for who you are.

So I encourage you to take the time to 
discover yourself by reflecting on some 
of the points shared with you here. Re-
member, the more we learn about who 
we really are, the more satisfied, fulfilled, 
and confident we will be today, tomor-
row, and for the rest of our lives.

By Abdulhafiz Mohammed

Finding Yourself: 
A Teen’s Guide to Self-Discovery

Abdulhafiz Mohammed writes from 
Kaduna
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In a massive development 
for the world of sports spon-
sorship, the Ultimate Fight-

ing Championship (UFC) and 
Monster Energy have an-
nounced the extension of their 
long-standing partnership.

The renewed agreement, fi-
nalized this month, is described 
as the largest sponsorship deal 
in the history of both organiza-
tions. Monster Energy will re-
main the Official Energy Drink 
of UFC, with an even more 
prominent presence across 
UFC events, fighter gear, digital 
platforms, and global market-
ing campaigns.

A Decade-Strong Collabora-
tion

The UFC and Monster Energy 
first teamed up in 2015, build-
ing a powerful brand partner-
ship that has spanned some of 

the sport’s biggest moments. 
The new multi-year extension 
will see Monster Energy’s iconic 
logo continue to feature inside 
the UFC’s Octagon, as well as 
across weigh-ins, press confer-
ences, and broadcast content.

UFC President Dana White 
called the deal a milestone, 
stating:

"Monster has been an amaz-
ing partner. Their commitment 
to the UFC, our fighters, and our 
fans is unmatched. This new 
agreement is the biggest spon-
sorship deal we've ever done, 
and it shows how much UFC 
and MMA have grown globally."

Expanding Global Reach
Monster Energy's expanded 

role will include athlete spon-
sorships, digital integrations, 
and fan activations at UFC 
events worldwide. This partner-

ship reflects the UFC's ongoing 
strategy to strengthen its glob-
al brand and connect with its 
young, engaged fan base.

Why It’s the Deal of the Month
While The Month has seen 

several notable trades and 
smaller agreements across 
sports, the UFC-Monster En-
ergy deal stands out due to 
its size, longevity, and im-
pact. It highlights the growing 
commercial power of combat 
sports and positions UFC as a 
key player in the global spon-
sorship market.

This deal not only ensures 
long-term revenue growth for 
UFC but also cements Mon-
ster Energy's place as a major 
player in the sports and lifestyle 
market, making it the most sig-
nificant sports business agree-
ment of the month.

DEAL OF THE MONTH 
UFC and Monster Energy 

Extend Landmark Partnership
By Ibrahim B. Muhammed
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John Mikel Obi, one of Nigeria’s 
most decorated footballers, is 
proving that life after football 

can be just as strategic and reward-
ing as his time orchestrating play 
from midfield. Known for his calm 
presence on the field, Mikel has 
seamlessly transferred that same 
composed approach into the world 
of business and investments, build-
ing a growing portfolio and setting 
himself up as a true model for ath-
lete entrepreneurship.

A Glorious Football Career
Mikel’s professional career 

spanned almost two decades, high-
lighted by his time at Chelsea FC, 
where he won two Premier League 
titles, a UEFA Champions League 
title, three FA Cups, and several oth-
er trophies. Beyond club success, 
he captained the Nigerian national 
team, leading the Super Eagles to 
AFCON glory in 2013 and clinching 
an Olympic bronze medal in 2016.

But while Mikel’s accolades on the 
pitch are impressive, his foresight 
to plan for life beyond football has 
earned him praise in business circles.

Strategic Business Moves & Invest-
ments

Since retiring from professional 
football, Mikel Obi has shifted his 
focus to building a solid investment 
portfolio. His ventures include - 

Hospitality Industry: Mikel 
co-founded Chez Mikel Luxury 
Apartments in Lagos, tapping into 
Nigeria’s booming real estate and 
hospitality sectors. His properties 
cater to premium clientele, reflecting 
his desire to invest in sustainable, 
long-term ventures in Africa.

Agriculture & Logistics: He’s been 
involved in agricultural ventures, 
particularly in Nigeria, promoting 
local farming and food production 
to reduce reliance on imports. Mikel 
also has stakes in logistics services 

aimed at improving supply chains 
across the country.

Tech & Startups: Like many mod-
ern athletes, Mikel has taken an in-
terest in the tech startup scene. He 
has publicly shown support for Af-
rican fintech and e-commerce plat-
forms, aligning with the continent’s 
digital growth trajectory.

Mikel Obi’s Role as a Mentor and 
Advocate

Beyond personal investments, 
Mikel is also committed to men-
torship and advocacy. He’s vocal 
about educating young athletes on 
the importance of financial literacy 
and long-term planning. Through 
public engagements and interviews, 
he encourages players to avoid 
short-sighted spending habits and 
instead focus on building wealth 
that lasts after their playing days.

Philanthropy & Giving Back
Mikel hasn't forgotten his roots. His 

Mikel Obi Foundation supports under-
privileged children, providing scholar-
ships, healthcare, and sports programs 
across Nigeria. His commitment to 
giving back mirrors his approach on 
the pitch: always supporting the team, 
always playing the long game.

Lessons from Mikel’s Journey
John Mikel Obi’s transition from 

midfield maestro to investor show-
cases the importance of discipline, 
strategy, and vision. Whether it’s a 
pass on the field or a business move, 
Mikel has shown that the key to suc-
cess lies in patience, calculated de-
cisions, and keeping an eye on the 
bigger picture.

For young athletes and entrepre-
neurs alike, his story is a blueprint 
for how to turn sporting glory into a 
lasting legacy.

ATHLETE TURNED INVESTOR
John Mikel Obi: From Midfield Maestro 

to Business Mogul
By Ibrahim B. Muhammed
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