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et me begin by welcoming
Lall our readers to the year

2025, a year in which many
of us are praying for God's inter-
vention in the affairs of our dear
nation, considering the hard-
ship many people are going
through due to triggers such
as inflation, high cost of energy
and what have you.
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In this new volume and first
edition of the year, our cover
report focuses on the current
delay in the takeoff of the Afri-
ca Energy Bank headquarters
which Nigeria won the hosting
in the city of Abuja. The Africa
Energy Bank (AEB), a S5 billion
institution, has faced a signif-
icant setback due to Nigeria's
failure to provide the neces-
sary infrastructure for its Abu-
ja headquarters. The bank's
launch, initially slated for Jan-
uary 28, 2025, remains in the
air due to slow decision-mak-
ing, and the 'Nigerian factor' as
usual. Despite Nigeria securing
the hosting of the headquar-
ters, delays in fulfilling financial
commitments and operational
requirements have raised con-
cerns among many stakehold-
ers.

The AEB is expected to play
a significant role in financing
Africa's energy projects and
promoting local content devel-
opment. Its presence in Nige-
ria is expected to leverage the
country's expertise in oil and
gas, foster an environment for
African companies to thrive,
and  spur industrialization
across the continent. To regain
momentum, Nigeria must ad-
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dress the delays, complete the
bank's headquarters, and fulfil
its financial commitments. Fail-
ure to act now may provide the
African Petroleum Producers'
Organization (APPO) no option
but to reconsider Nigeria's suit-
ability as the host country. As
the wise people will say, a stitch
in time saves nine.

| don't intend to take much
of your precious time 'gisting’
you on what this bountiful edi-
tion contains, but as usual, we
have many exciting Industry
reports, that will interest you in
this addition with other linkage
sector reports just to keep you
informed and abreast with the
happenings around your area
of interest.

Thank you and God bless.

M.B. Usman, =uirr Fivic
008mbu@gmail.com

Mrs. Omotayo Omotoso
Member

Alh. Musa Bashir Usman
Member/Secretary

Abuja Liaison Office:
09071492222
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Africa’s Gas Potential: A Strategic Solution to
The Global Supply Gap

s the global energy land-
Ascape undergoes a signif-

icant transformation, Afri-
ca's vast natural gas reserves are
becoming increasingly crucial in
meeting rising global liquefied
natural gas (LNG) demand. With
expanded production and export
infrastructure, the continent holds
immense potential to bridge the
global gas supply gap and foster
energy security.

The Invest in African Energy
(IAE) Forum, scheduled for May
13-14, 2025, in Paris, is a vital
platform to attract foreign invest-
ment into Africa’'s burgeoning gas
and LNG sectors. The forum will
unite African energy stakeholders
with the global investment com-
munity, showcasing gas explora-
tion, extraction, processing, and
associated infrastructure opportu-
nities while forging strategic part-
nerships to unlock the continent’s
energy potential.

The Global Gas and LNG Demand
Landscape

Global demand for natural gas
continues to rise, driven by its
cleaner-burning properties com-
pared to coal and oil. This aligns
with the global push for lower car-
bon emissions. The International
Energy Agency projects a 2.5%
growth in gas demand for 2024,
despite constrained supplies limit-
ing further expansion.

In Asia, consumption is climbing
as countries like China and India
view natural gas as a transitional
energy source toward renewables.
Meanwhile, Europe, though reduc-
ing overall gas consumption due
to ambitious climate goals, re-
mains keen on diversifying energy
sources to ensure security amid
geopolitical tensions.

By Ese Ufuoma

Africa's Gas Reserves and Pro-

duction Capacity
Africa boasts over 620 trillion

cubic feet (TCF) of natural gas,

representing approximately 8.5%

of global proven reserves. The con-

tinent’'s gas powerhouses Nigeria,

Algeria, Egypt, and Mozambique

lead in reserves and production.

e Nigeria, with 206 TCF of proven
reserves, is the largest gas pro-
ducer in Africa. Its 22-million-
ton-per-year, Nigeria LNG plant
supplies major European mar-
kets, including Spain, Portugal,
France, and Italy.

e Mozambique is emerging as
a global LNG player, with To-
talEnergies, ExxonMobil, and
Eni spearheading projects like
the Rovuma Basin LNG devel-
opments, set to deliver over 28
million tons per annum (MTPA).

Nigeria, with 206 TCF of
proven reserves, is the
largest gas producer in
Africa. Its 22-million-
ton-per-year, Nigeria
LNG plant supplies major
European markets, in-
cluding Spain, Portugal,
France, and Italy.

e Egypt, leveraging its Mediterra-
nean gas discoveries, is posi-
tioning itself as a regional hub,
with LNG facilities in Idku and
Damietta capable of exporting
12.2 MTPA to Europe.

e Algeria remains a reliable sup-
plier to Europe through its ex-
tensive pipeline network and
LNG capacity.

Unlocking Africa's Gas Potential
at IAE 2025

The IAE Forum 2025 will spot-
light the untapped potential of
African gas, offering investors a
front-row seat to explore multi-bil-
lion-dollar projects. Beyond show-
casing opportunities, the event will
feature a Deal Room hosted by
Premier Invest, connecting project
developers with global financiers
to catalyse investment in infra-
structure, LNG terminals, and gas-
to-power projects.

With the theme, “Pioneering
Africa’s Energy Boom: Strategic
Investment for Maximum Re-
turns,” the forum emphasizes the
continent's ability to meet future
global oil and gas demand. African
nations are already establishing
innovative financing mechanisms,
such as the S5 billion energy bank,
to support fossil fuel projects and
ensure local control over energy
development.

- ‘ 5
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Fuel Tanker Explosions in Nigeria
— A Preventable Tragedy

uel tanker explosions in Nige-
Fria have become a tragic and

recurring disaster, wreaking
havoc on communities, destroying
lives, and exposing deep flaws in
the country’s transportation and
safety systems. Each year, count-
less accidents involving petrol
tankers claim lives, leave survivors
with life-altering injuries, and re-
duce entire communities to ash-
es. These catastrophic events not
only cause human suffering but
also highlight a national crisis that
stems from systemic failures in in-
frastructure, regulation, and public
awareness. Despite numerous re-
ports, media coverage, and prom-
ises of reform, little has been done
to address the root causes of this
growing problem, leaving Nigeri-
ans at the mercy of what should
be preventable disasters.

The imagery of these explo-
sions is devastatingly familiar:
a tanker overturns on a poorly
maintained road, leaking its high-
ly flammable cargo. Nearby resi-
dents, driven by poverty and des-
peration, often rush to siphon fuel
from the wreckage, oblivious to

By William Emmanuel Ukpoju

the dangers. A single spark—per-
haps from a cigarette, phone, or
static electricity—ignites the spill,
resulting in an inferno that engulfs
everything in its path. These fiery
scenes are not isolated incidents;
they are part of a troubling pattern
that has become all too common
on Nigeria's roads.

In the past decade, Nigeria has
witnessed some of the deadli-
est tanker-related accidents in
the world. In July 2012, over 100
people perished in Okogbe, Riv-
ers State, after a tanker crash
triggered an explosion as locals
attempted to scoop fuel. In Sep-
tember 2018, another explosion in
Lagos claimed dozens of lives and
destroyed over 50 vehicles. Similar
tragedies have occurred across
the country, from major highways
to rural communities, sparking
outrage but yielding little concrete
action to prevent future occurrenc-
es.

The reasons behind these in-
cidents are as complex as they
are alarming. At the heart of the
problem is Nigeria's reliance on
road transport for fuel distribution.

With no adequate pipeline infra-
structure and limited rail transport
options, the nation's dependence
on tankers to deliver petroleum
products makes its highways per-
ilously vulnerable. These tankers
often traverse poorly maintained
roads, many of which are riddled
with potholes, narrow lanes, and
weak bridges. The combination of
treacherous road conditions and
heavy, unstable loads increases
the likelihood of accidents.

In addition to infrastructure
challenges, weak enforcement
of safety regulations plays a crit-
ical role. Many tankers are poorly
maintained, with ageing vehicles
and faulty parts such as brakes,
tyres, and fuel tanks. Operators
frequently overload their vehicles
beyond safe limits, compromising
stability. Meanwhile, drivers, of-
ten undertrained and overworked,
face immense pressure to meet
tight delivery schedules, leading
to fatigue, reckless driving, and
accidents. Regulatory agencies,

hampered by corruption, limited
resources, and insufficient over-
sight, have struggled to enforce

bbc.com
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safety standards effectively, allow-
ing unsafe practices to persist un-
checked.

Equally concerning is the lack of
public awareness about the dan-
gers of fuel tanker accidents. In
many cases, the tragic loss of life
is compounded by the actions of
individuals who approach accident
scenes to siphon fuel, driven by
poverty and a lack of understand-
ing of the risks involved. These
gatherings often turn fatal when
a spark ignites the highly flamma-
ble fuel, resulting in devastating
explosions. Without targeted edu-
cational campaigns to discourage
this behaviour and promote safety,
such tragedies will continue to re-
peat.

The consequences of these
tanker explosions extend far be-
yond the immediate loss of life.
Entire communities are displaced
as homes, businesses, and live-
lihoods are destroyed. Survivors
are often left with severe burns,
psychological trauma, and medi-
cal expenses they cannot afford.
The environmental impact is also

Fuel tanker explosions
are not just accidents;
they are preventable
tragedies rooted in
systemic failures. The
responsibility for end-
ing these disasters lies
with all stakeholders,
but it is the government
that must take the lead.
By addressing the root
causes and implement-
ing sustainable solu-
tions, Nigeria can ensure
that its roads are safer
for all and that the tragic
cycle of fuel tanker ex-
plosions is finally bro-
ken.

significant, with spilt fuel contami-
nating soil and water sources and
toxic fumes polluting the air. For
a country already grappling with
economic challenges, these explo-
sions represent an additional bur-
den, diverting resources that could
have been used to address other
pressing needs.

Despite the scale of the prob-
lem, tangible solutions are within
reach. Many of the factors con-
tributing to fuel tanker explosions
in Nigeria are preventable with the
right policies, investments, and en-
forcement mechanisms. Upgrad-
ing the nation's road infrastructure,
particularly highways that serve as
major fuel transport routes, is es-
sential. Establishing and enforcing
strict safety standards for tanker
operators, including regular vehi-
cle inspections and mandatory
training for drivers, would reduce
risks significantly. Additionally,
transitioning to safer fuel trans-
port methods, such as pipelines
and rail systems, could help mini-
mise the reliance on road tankers
and, by extension, the frequency of
these accidents.

However, infrastructure and
regulation alone are not enough.
Emergency response capabili-

ties must be strengthened to en-
sure that first responders can act
quickly and effectively when ac-
cidents occur. Public education
campaigns are also crucial to raise
awareness about the dangers of
approaching accident scenes and
to promote safer behaviours. Col-
laborative efforts between the gov-
ernment, oil companies, transport
unions, and local communities are
needed to address this crisis com-
prehensively.

Fuel tanker explosions are not
just accidents; they are prevent-
able tragedies rooted in system-
ic failures. The responsibility for
ending these disasters lies with all
stakeholders, but it is the govern-
ment that must take the lead. By
addressing the root causes and
implementing sustainable solu-
tions, Nigeria can ensure that its
roads are safer for all and that the
tragic cycle of fuel tanker explo-

sions is finally broken.

Fuel tanker explosions in Nige-
ria are often the result of a combi-
nation of factors, including human
error, mechanical failure, regulato-
ry lapses, and infrastructural defi-
ciencies such as:

Poor Maintenance of Tanker
Trucks

Many tankers operating in Nige-
ria are poorly maintained, with age-
ing vehicles and worn-out parts
such as brakes, tyres, and fuel
tanks. This neglect increases the
likelihood of accidents, including
brake failure or tyre bursts, which
often lead to rollovers and leaks.

Driver Negligence and Reckless
Behaviour

Over-speeding, fatigue, and in-
sufficient training among drivers
exacerbate the risks. Many drivers
are unaware of the specific haz-
ards of transporting flammable
materials, leading to avoidable ac-
cidents.

Bad Road Infrastructure

Nigeria's road network, marked
by potholes, narrow lanes, and
unpaved sections, is a significant
contributor to tanker accidents.
Tankers frequently overturn when
navigating these treacherous
routes, spilling their highly flam-
mable cargo.

Overloading and Poorly Secured
Cargo

Overloading fuel tankers be-
yond capacity or failing to secure
cargo properly creates instability,
increasing the risk of accidents.

Weak Regulation and Enforce-
ment

While safety regulations exist,
enforcement remains inconsis-
tent. Corruption, lack of resources,
and negligence on the part of requ-
latory agencies allow many unsafe
vehicles and unqualified drivers to
operate unchecked.

Public Misconduct During Acci-
dents
In many cases, nearby residents

- ;s 7
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rush to siphon fuel from leaking
tankers, creating highly volatile
situations. A single spark from a
phone or a cigarette often triggers
devastating explosions.

Consequences of Fuel Tanker Ex-
plosions

The aftermath of fuel tanker ex-
plosions is often catastrophic, with
widespread loss of life, destruction
of property, and long-term socio-
economic impacts such as:

Loss of Lives

Fuel tanker explosions have
claimed thousands of lives, with
some incidents killing hundreds
in a single event. Victims often
include those siphoning fuel, by-
standers, and even first respond-
ers.

Economic Impact

These explosions result in mas-
sive financial losses, including
damage to vehicles, goods, and in-
frastructure. Families lose bread-
winners, and businesses suffer
from disruptions in transportation
and supply chains.

Environmental Degradation

Spilt fuel contaminates soil and
water sources, creating long-term
environmental damage. The toxic
fumes and black smoke released
during explosions contribute to air
pollution.

Displacement and Trauma

Entire communities are some-
times displaced due to the de-
struction of homes and business-
es. Survivors often suffer physical
injuries, burns, and psychological
trauma, requiring long-term medi-
cal and emotional support.

A Call to Action: The Govern-
ment's Role in Ending the Tragedy

Fuel tanker explosions are not
mere accidents—they are prevent-
able disasters rooted in systemic
failures. For too long, lives have
been lost, families torn apart, and
communities devastated due to
negligence and insufficient safety
measures. The Nigerian govern-

This is not just a matter
of policy—it is a moral
obligation. The gov-
ernment’s failure to act
decisively on this issue
is a betrayal of its duty
to protect lives and
property. Addressing the
root causes of fuel tank-
er explosions requires
courage, commitment,
and collaboration.

ment must rise to the challenge
and take the lead in ensuring the
safety of its citizens. It is imper-
ative to acknowledge that these
tragedies are not unavoidable, but
rather, the result of years of inac-
tion, poor governance, and lack of
enforcement.

Firstly, the government must
prioritise infrastructure develop-
ment by rehabilitating and expand-
ing the country's road network.
Highways notorious for tanker ac-
cidents, such as the Lagos-Ibadan
Expressway and the East-West
Road, need urgent attention. In-
vestments in alternative fuel trans-
port systems, such as pipelines
and rail networks, should also be
accelerated to reduce reliance on
road transport. These long-term
solutions are vital for minimising
the risks associated with trans-
porting hazardous materials.

Secondly, a comprehensive
overhaul of the regulatory frame-
work governing fuel transportation
is essential. The government must
enforce stricter compliance with
safety standards for tanker trucks,
including regular inspections and
certification. Tanker operators
who fail to maintain their vehicles
or adhere to load limits should
face stiff penalties, including the
suspension of operating licenses.
Furthermore, drivers must under-
go mandatory training programs
to ensure they are equipped to
handle the unique challenges of

transporting flammable cargo.

Thirdly, the government must
strengthen emergency response
capabilities. This includes equip-
ping fire departments and first
responders with state-of-the-art
equipment, such as foam extin-
guishers and fire-resistant suits,
and providing specialized train-
ing in hazardous material man-
agement. Quick and effective re-
sponse to tanker accidents can
significantly reduce fatalities and
damage.

As a final point, a nationwide
public awareness campaign is cru-
cial to educate citizens about the
dangers of fuel tanker accidents.
Communities need to be informed
about the risks of approaching
spilled fuel, and the government
should work with schools, media,
and community leaders to dissem-
inate this information widely. Such
education efforts can discourage
the dangerous practice of siphon-
ing fuel, which has been a major
factor in the severity of many ex-
plosions.

This is not just a matter of pol-
icy—it is a moral obligation. The
government’s failure to act deci-
sively on this issue is a betrayal of
its duty to protect lives and prop-
erty. Addressing the root causes
of fuel tanker explosions requires
courage, commitment, and collab-
oration. It is time for the govern-
ment to put safety above all else,
to enforce the laws that exist, and
to invest in the infrastructure that
will save lives.

The scars left by these explo-
sions are permanent, but they
should not be in vain. Let each
tragedy be a wake-up call, a re-
minder that action delayed is lives
lost. The people of Nigeria deserve
safe roads, functional emergency
systems, and a government that
prioritizes their well-being. With
bold reforms and sustained effort,
the era of deadly fuel tanker explo-
sions can and must come to an
end.

8 |7 &
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Lighting Africa with
300 Million Panels

s Africa stands at a pivotal mo-
Ament in its history, the need for

transformative solutions to its
energy challenges has never been
more urgent. With nearly 600 million
Africans lacking access to reliable
electricity, the energy deficit remains
a formidable barrier to the continent's
development. This vast disparity in en-
ergy access stifles education, health-
care, industrialisation, and economic
growth, perpetuating poverty and in-
equality. Yet, amidst these challenges,
there is a resounding sense of opti-
mism and determination.

The Africa Energy Summit 2025,
held in Dar es Salaam, Tanzania, be-
came a beacon of hope as leaders,
investors, and stakeholders gathered
to chart a course toward a sustain-
able and electrified future. The summit
marked the launch of Mission 300, a
ground-breaking initiative spearhead-
ed by the World Bank Group (WBG)
and the African Development Bank
(AfDB) with the ambitious goal of con-
necting 300 million people to electric-
ity by 2030.

At the heart of this mission is a
recognition that energy is not merely
a commodity but a catalyst for devel-
opment, empowerment, and environ-
mental sustainability. Through strate-
gic investments, policy reforms, and
innovative technologies, Africa has the
potential to leapfrog traditional energy
models and become a global leader in
renewable energy solutions.

The Significance of Mission 300

Mission 300 embodies a transfor-
mative agenda for the continent. Its
core pillars include:

Grid Expansion: Scaling up infra-
structure to connect underserved ar-
eas to national electricity grids.

Mini-Grids and Solar Solutions:
Deploying off-grid solutions for remote
and isolated communities.

Policy Reforms: Modernizing reg-
ulatory frameworks to attract invest-
ments and enhance transparency.

Public-Private Partnerships: Mo-
bilizing private sector investment to

By William Emmanuel Ukpoju

complement public initiatives.

Community Engagement: Tailoring
energy solutions to local needs and
fostering inclusive development.

This initiative promises far-reach-
ing benefits for Africa's people, econ-
omies, and environment. Reliable
electricity will transform schools, hos-
pitals, and businesses while reducing
dependency on polluting fuels such
as kerosene and diesel. The focus on
renewable energy aligns with global
climate goals, positioning Africa as a
leader in the green energy transition.

A Platform for Collective Action: In-
sights from the Africa Energy Summit
2025

The summit, hosted by Tanzania's
Deputy Prime Minister and Minister
for Energy, Dr. Doto Biteko, brought
together key figures from across the
continent and the globe, including over
30 African heads of state and repre-
sentatives from major international or-
ganisations. Their speeches highlight-
ed the importance of collaboration,
innovation, and bold action to address
Africa's energy challenges.

Key Speeches and Perspectives
Dr. Akinwumi Adesina, President
of the African Development Bank
(AfDB): Energizing Africa's Transfor-
mation

Dr. Adesina's speech was a pas-
sionate call to harness the transforma-
tive power of energy to drive economic
and social progress. He emphasised
that energy access is fundamental to
industrialisation and job creation, stat-

ing:

‘Africa needs electricity, jobs, and
industrialisation to harness its full po-
tential

Highlighting the continent's energy
deficit, he revealed that inadequate
power supply costs Africa between
3% and 4% of its GDP annually. More
than 600 million people lack access to
reliable and affordable electricity, a sit-
uation he described as unacceptable.

Linking energy access to migration,
Dr. Adesina remarked:

"When we say Africans are migrat-
ing, look, even insects migrate. They
move from where there's darkness to
where there's light. If you want to tack-
le migration, make sure Africa has 100
per cent access to electricity."

He introduced the Africa Energy
Regulatory Index, a tool designed to
promote accountability, transparency,
and progress in energy infrastructure
development.

"This is all about accountability,
transparency, and delivery. It's about
enabling Africa to develop with pride,’
he noted.

Dr. Doto Biteko: Tanzania's Leader-
ship in Energy Transition

Dr. Biteko underscored Tanzania's
commitment to leading Africa’'s ener-
gy transformation. He highlighted the
country's impressive growth in energy
capacity from 21 megawatts at inde-
pendence to over 3,160 megawatts
today.

"We are striving to ensure that over
the next five years, at least 300 million
people across Africa will gain access
to electricity,' he stated.

Tanzania's clean energy agenda,

- . 9
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Dr. Akinwumi Adesina

which aims to derive 61% of its capac-
ity from renewable sources by the end
of 2025, sets a benchmark for other
nations. Dr. Biteko also emphasized
the importance of clean cooking en-
ergy and regional energy cooperation.

"President Samia Suluhu Hassan
has been a champion for clean cook-
ing energy, which is essential for the
health and well-being of millions of Af-
ricans," he said.

Bo Li: Financing Africa’'s Renewable
Energy Future

Bo Li, Deputy Managing Director
of the IMF, highlighted the econom-
ic potential of investing in renewable
energy. He emphasised that a modest
annual investment of $25 billion could
increase electricity production by 20%
and boost GDP growth by 0.8% annu-
ally over the next decade.

"Strengthening governance and
transparency, enacting sound regula-
tions are vital to increasing sustain-
able finance flows," he stressed.

Ajay Banga: Building Trust and Part-
nerships

Ajay Banga, President of the World
Bank, emphasised the role of private
investment in achieving Africa's ener-
gy goals.

"Overcoming the energy challenges
Africa faces requires aligning policies,
securing funding, and creating action-
able frameworks," he noted.

He highlighted the importance of
creating predictable environments for
investment and involving small and
medium enterprises (SMEs) in energy
projects.

Dr. Rajiv Shah: Africa’s Path to Uni-
versal Energy Access by 2030

Dr. Rajiv Shah, President of the
Rockefeller Foundation, expressed
optimism about Africa's prospects for
achieving universal energy access by

Dr. Doko Biteko

2030.

"This summit is a pivotal moment
for Africa's future. It brings together
leadership, investment, and innovation
to unlock the immense potential of
this continent," he remarked.

Data-Driven Analysis: Progress and
Challenges

The path to universal energy access
in Africa is fraught with challenges, but
significant progress has been made:

Current Energy Deficit: Nearly 600
million Africans lack electricity, repre-
senting 83% of the global energy defi-
cit.

Investment Needs: An estimated
$25 billion annual investment is re-
quired to meet energy goals.

Renewable Energy Potential: Africa
possesses vast renewable resources,
including solar, wind, and hydropower.

Policy Reforms: The introduction
of tools like the Africa Energy Regu-
latory Index marks a step toward ac-
countability and transparency.

However, challenges persist:

Infrastructure Deficits: Expanding
and modernising the grid infrastruc-
ture requires substantial investments.

Policy Gaps: Stable and transpar-
ent regulatory environments are es-
sential for attracting investment.

Regional Disparities: Uneven dis-
tribution of renewable resources de-
mands coordinated regional efforts.

Climate Resilience: Energy proj-
ects must be designed to withstand
climate-related risks.

Despite these challenges, the col-
lective resolve demonstrated at the
Africa Energy Summit 2025, coupled
with the transformative vision of Mis-
sion 300 offers a roadmap for over-
coming these obstacles.

A Bright Future for Africa
The Africa Energy Summit 2025
has laid the groundwork for a bright-

er, more sustainable future for Africa.
Through Mission 300, the continent
is poised to achieve universal energy
access, driving economic growth, so-
cial development, and environmental
sustainability.

As Dr. Adesina aptly stated:

"Without electricity, there can be no
industrialisation. Without industrialisa-
tion, there can be no transformation.”

His words serve as a powerful re-
minder of the transformative poten-
tial of energy, and as a rallying cry for
stakeholders to turn ambition into ac-
tion and light up Africa's future. With
strategic investments, policy reforms,
and collective action, Africa can be-
come a global leader in the green en-
ergy revolution, empowering its people
and illuminating its path to prosperity.

The Mission 300 Africa Energy
Summit represents more than just
a series of discussions; it is a call to
action. By leveraging political commit-
ment, mobilising financial resources,
and fostering partnerships, the initia-
tive aims to transform Africa's energy
landscape. While challenges remain,
the financial commitments and inno-
vative strategies outlined during the
summit offer hope that universal en-
ergy access in Africa is an achievable
goal.

Beyond electrifying homes, the im-
pact of Mission 300 will be profound
in addressing Africa’'s healthcare chal-
lenges. Reliable electricity is essential
for powering medical equipment, pre-
serving vaccines, and enabling 24/7
operations in health facilities. With
improved energy access, rural clinics
and hospitals will be better equipped
to deliver quality healthcare, saving
countless lives and improving overall
public health outcomes.

Additionally, small-scale business-
es—the backbone of many African
economies—will experience transfor-
mative growth. Access to electricity
will reduce operational costs, enable
longer business hours, and open op-
portunities for value-added services
such as refrigeration and digital tech-
nology. This ripple effect is expected
to drive economic empowerment, cre-
ate jobs, and reduce poverty across
the continent.

As the world watches, Mission 300
has the potential to not only electrify a
continent but also illuminate the path
toward sustainable development, im-
proved livelihoods, and a brighter fu-
ture for millions of Africans.
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Oil Sector Reforms and Impacts on Foreign
Direct Investment under Tinubu

he oil and gas sector under
TPresident Bola Ahmed Tinu-

bu's administration, is expe-
riencing a resurgence even though
challenges still lie ahead. At the
inception of his administration,
the President embarked on a bold
journey to reform the sector with
the signing of executive orders to
fast-track regulatory approvals, re-
duce operational costs and intro-
duce competitive fiscal incentives.
These reforms, aimed at attracting
foreign direct investment (FDI),
and positioning Nigeria as a com-
petitive player in the global energy
market, have been implemented in
almost two years of the adminis-
tration.

One of the cornerstones of
Tinubu's oil sector reforms is the
accelerated implementation of
the Petroleum Industry Act (PIA),
a landmark legislation aimed at re-
structuring the oil and gas sector.
Signed into law in 2021, the PIA
seeks to modernise the regulatory
framework, attract investments,
and ensure fair revenue shar-
ing among stakeholders. Under
Tinubu's leadership, the Nigerian
Upstream Petroleum Regulato-
ry Commission (NUPRC) and the
Nigerian Midstream and Down-
stream Petroleum Regulatory Au-
thority (NMDPRA) have intensified
efforts to enforce compliance and
streamline operations. These ef-
forts have resulted in improved in-
vestor confidence. International oil
companies (I0Cs) and indigenous
players are increasingly commit-
ting to new exploration and pro-
duction projects, buoyed by clearer
guidelines and incentives outlined
in the PIA.

Valuechain reports that Foreign
Direct Investments (FDIs) into Ni-
geria rose by 248 per cent in the

By Gideon Osaka

Vice President Shettima with Exxonmobil executives

third quarter of 2024 to $103.82
million. Although the inflows were
too low to engender the growth
needed to turn around the invest-
ment-starved economy, the im-
provement in FDI is attributed to
the reforms implemented in the
energy sector, which have since
paved the way for more invest-
ments.

Experts say the growth in FDI
demonstrates investor confidence
noting that the rise means inves-
tors are beginning to see changes
in the Nigerian economy.

According to the president of
the Nigerian Economic Society
(NES) Adeola Adenikinju in a me-
dia interview, the relative peace the
oil-rich Niger Delta is witnessing,

Experts say the growth
in FDI demonstrates
investor confidence not-
ing that the rise means
investors are beginning
to see changes in the
Nigerian economy.

together with the full liberalisation
of the oil sector, would likely lure
more investors and may lead to a
sustained growth in direct invest-
ment.

“| expect that more investment
will flow towards gas, to the refin-
ery sector. So, that sector is likely
to be very bullish in the future, very
likely to grow," the economics pro-
fessor said.

According to a recent report
by market intelligence firm, Wood
Mackenzie, Nigeria ranked as Af-
rica's leading destination for up-
stream oil and gas investment in
2024. The country accounted for
three, out of four Final Investment
Decisions (FIDs) announced by
global oil and gas majors, totalling
$13.5 billion.

According to the report, the
FIDs announced within the Nige-
rian market included Shell's $122
million investment in the Iseni Gas
Project, TotalEnergies’ $566 mil-
lion commitment to the Ubeta Gas
Project and Shell's approval of the
Bonga North Tranche 1 project.

Early last year, TotalEnergies
pledged around $500 million to
a joint venture with the Nigeri-

\ 4 11

dmarketforces.com



01:25 Londustry

an National Petroleum Company
(NNPC) Limited to develop the
Ubeta onshore field. With an ex-
pected output of 300 million cubic
feet per day, this project is set to
strengthen gas supply to the Nige-
rian Liquefied Natural Gas (NLNG)
plant.

Shell and its partners recently
pledged a $5 billion investment in
the nation's oil sector. The invest-
ment which is on the Bonga North
Deep Offshore Field, is expected
to yield approximately 350 mil-
lion barrels of crude oil. Shell has
also pledged more than $3 billion
mainly directed at expanding LNG
production, renewable energy proj-
ects, and infrastructure develop-
ment within Nigeria's energy sec-
tor.

Similarly, ExxonMobil, during
a meeting with Vice President
Kashim Shettima in New York, re-
vealed plans to invest $10 billion in
Nigeria's deep waters to increase
the nation's crude oil output.

Alternative Petroleum & Power
Ltd (APPL) is also developing the
Hydrogen Polis project to produce
green hydrogen derivatives like
green methanol and ammonia in
Akwa Ibom State. The project in-
cludes 1,650 MW of renewable en-
ergy and will create 25,000 direct
and indirect jobs.

The African Energy Chamber
(AEC), the voice of the African en-
ergy sector, while acknowledging
these feats commended the Ni-
gerian government for its proac-
tive legislation aimed at attracting
foreign investments, streamlining
project implementation and reduc-
ing bottlenecks.

It noted that in 2024, Nigeria
introduced several initiatives to
create a conducive environment
for oil and gas investors, including
new tax incentives aimed at at-
tracting up to $10 billion in natural
gas investments — offering tax re-
lief for gas investors, reducing cor-
porate income tax and extending
capital allowance benefits — for
deepwater gas projects.

‘In addition to the directives,
Nigeria also launched its 2024 oil
and gas licensing round, offering

Despite these positive
developments, challeng-
es remain. Investment
inflows into the coun-
try are still too low to
engender the growth
needed to turn around
the economy. According
to the National Bureau
of Statistics, the oil and
gas sector attracted a
meagre $5 million (rep-
resenting 0.2 per cent
of the total inflows) in
2024 Q2 and no foreign
investments in 2024 Q1
suggest the country’s
upstream assets are be-
coming less competitive
globally.

19 blocks for exploration, demon-
strating its commitment to con-
tinued collaboration with local, re-
gional and international partners.
With this momentum, further FIDs
are anticipated, including TotalEn-
ergies’ expected $750 million com-
mitment to the Ima Shallow Gas
Project in 2025

According to the AEC, these
investments reflect Nigeria's on-
going efforts to unlock its hydro-
carbon potential through inves-
tor-friendly policies and strategic
global partnerships. They also sig-
nal renewed confidence in Nige-
ria's energy sector and demon-
strate the effectiveness of the
administration's strategic focus
on engendering a robust and com-
petitive investment climate.

Despite these positive devel-
opments, challenges remain. In-
vestment inflows into the country
are still too low to engender the
growth needed to turn around the
economy. According to the Nation-
al Bureau of Statistics, the oil and
gas sector attracted a meagre $5

million (representing 0.2 per cent
of the total inflows) in 2024 Q2 and
no foreign investments in 2024 Q1
suggest the country's upstream
assets are becoming less compet-
itive globally.

To put it in proper perspective,
FDIs in the sector continue to dim
substantially as investor atten-
tion is increasingly drawn to new
and emerging developments. Big
foreign players, including TotalEn-
ergies and Shell, are shifting their
priorities in Nigeria, rattled by a
variety of forces: an uninviting reg-
ulatory environment, lack of trans-
parency, safety issues, vandalism,
and theft, among other factors.

Countries like Ivory Coast, Na-
mibia, the Republic of Congo, and
Angola are drawing investors' at-
tention away from Nigeria.

Shell is pursuing deepwater
blocks in Ivory Coast for explora-
tion, while large Italian firm Eni has
just added offshore Block CI-205 to
its vast Murene Bailene discovery
of 2021. All of these are happening
while Ivory Coast is successful-
ly emphasising carbon-reducing
technologies and natural gas as a
transition fuel.

Overseas investment has also
spurred significant recent discov-
eries in Namibia, earning the coun-
try the nickname, “New Guyana.”
Notable among recent Namib-
ian discoveries is TotalEnergies'
Venus Discovery, for which the
French major is seeking approv-
al to move ahead by the close of
2025.

TotalEnergies is also looking to
invest $600 million in exploration
and production in the Republic of
Congo's Moho Nord deep offshore
field this year.

Angola, too, has become a ma-
jor investment site for TotalEner-
gies. The firm's CEQ said it will in-
vest $6 billion in energy in Angola,
as "a country with a more stable
policy framework.”

While challenges persist in Ni-
geria, the ongoing reforms have
set a solid foundation for a more
sustainable and prosperous oil
and gas sector.
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Banks and Barrels: Will Financial Institutions
Fund Trump’s Energy Revolution?

onald Trump's return to the
D presidency in 2025 has reignit-

ed debates over the future of
energy policy in the United States. As
an advocate for “America First" ener-
gy independence during his previous
tenure, Trump emphasised a strategy
centred on fossil fuels, deregulation,
and prioritising domestic production.
This approach stood in stark contrast
to the renewable energy focus of the
Biden administration. Trump's energy
platform, often encapsulated in slo-
gans like “drill, baby, drill," seeks to re-
vitalise the traditional energy sector,
lower energy costs for consumers,
and position the U.S. as a dominant
player in global energy markets. In
his recent speeches, including his
2025 inaugural address, Trump dou-
bled down on these ideals, framing
the expansion of oil, gas, and coal
production as both an economic and
strategic imperative.

Donald Trump

By William Emmanuel Ukpoju

Trump's energy vision is predicat-
ed on the notion of energy security
as a pillar of national sovereignty.
By maximising domestic energy
production, he argues, the U.S. can
minimise dependence on foreign
powers, particularly nations in the
Middle East or those under the influ-
ence of OPEC. Furthermore, Trump
has been critical of the Paris Climate
Agreement and similar international
accords, describing them as eco-
nomic burdens that unfairly disad-
vantage American industry while
benefiting rivals such as China and
India. He has vowed to withdraw the
U.S. from such agreements and dis-
mantle policies that limit fossil fuel
exploration and production.

This policy agenda includes roll-
ing back environmental regulations
and incentivising new drilling proj-
ects in regions like the Arctic Na-
tional Wildlife Refuge (ANWR) and

offshore areas previously restricted
under the Biden administration. Ad-
ditionally, Trump has called for the
full replenishment of the Strategic
Petroleum Reserve and the creation
of a streamlined permitting process
to fast-track energy infrastructure
projects, such as pipelines and refin-
eries. His administration also aims
to re-establish coal as a viable en-
ergy source by lifting restrictions on
mining and coal-fired power plants.
While Trump's rhetoric resonates
with energy sector stakeholders and
certain voter demographics, it raises
important questions about the feasi-
bility of his proposals in today's eco-
nomic and financial landscape. The
global energy market has undergone
significant transformations since
Trump's first presidency. Renewable
energy sources, once considered
niche, have become more competi-
tive due to advancements in technol-
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ogy and falling production costs. At
the same time, the financial sector
has faced increasing pressure from
investors, regulators, and the pub-
lic to align with climate-conscious
policies. Many major financial in-
stitutions have pledged to achieve
net-zero carbon emissions by 2050,
signalling a shift away from funding
fossil fuel projects.

This evolution creates tension be-
tween Trump's pro-fossil fuel agen-
da and the priorities of major U.S.
banks and investment firms. Finan-
cial institutions play a pivotal role in
determining the success or failure
of large-scale energy projects. From
providing capital for exploration and
production to underwriting bonds
and facilitating mergers, the finan-
cial sector is deeply embedded in
the energy industry's supply chain.
However, in recent years, some of
the largest banks, such as JPMor-
gan Chase, Bank of America, and
Citigroup, have faced mounting
scrutiny for their fossil fuel financing
practices. Environmental activists,
shareholder groups, and even regu-
latory bodies have called for stricter
oversight and greater accountability
in managing climate risks.

For example, JPMorgan Chase,
historically one of the largest finan-
ciers of fossil fuels, has committed
to transitioning its financing portfolio
to align with net-zero emissions tar-
gets. Similarly, Citigroup announced
its intention to cease funding proj-
ects in the Arctic and other envi-
ronmentally sensitive areas. These
commitments reflect broader trends
in the financial industry, where envi-
ronmental, social, and governance
(ESG) criteria have become integral
to investment strategies. As such,
the willingness of these institutions
to fund Trump's proposed drilling
and extraction projects is far from
guaranteed.

Conversely, regional and mid-
sized banks in the U.S. have demon-
strated a greater appetite for fi-
nancing fossil fuel ventures. Amid
the retrenchment of global banks,
institutions such as BOK Financial
Corp., Truist Securities, and Citizens
Financial Group have significant-
ly increased their lending to oil and
gas companies. These banks, less
exposed to international markets
and ESG pressures, are well-posi-

tioned to benefit from Trump's pol-
icies if they align with their clients’
interests. However, this shift raises
guestions about the sustainability of
such investments in a world increas-
ingly focused on decarbonisation
and renewable energy transitions.

The potential divergence in fi-
nancial sector support highlights
the complexity of Trump's energy
policy. On one hand, his adminis-
tration's deregulatory stance and
pro-business rhetoric may encour-
age investment in fossil fuels. On the
other hand, the broader momentum
toward sustainable finance and cli-
mate responsibility presents signifi-
cant headwinds. This dynamic sets
the stage for a critical examination
of whether financial institutions will
back Trump's vision for a fossil fuel
resurgence or continue their pivot
toward greener alternatives.

In the sections that follow, this
article will analyse the key compo-

The potential divergence
in financial sector sup-
port highlights the com-
plexity of Trump’'s energy
policy. On one hand, his
administration’s de-
regulatory stance and
pro-business rhetoric
may encourage invest-
ment in fossil fuels.
On the other hand, the
broader momentum to-
ward sustainable finance
and climate responsibil-
ity presents significant
headwinds. This dynam-
ic sets the stage for a
critical examination of
whether financial insti-
tutions will back Trump’s
vision for a fossil fuel
resurgence or continue
their pivot toward green-
er alternatives.

nents of Trump's energy policy and
evaluate the financial sector's likely
response. It will explore how do-
mestic and global economic trends,
regulatory pressures, and market dy-
namics may shape the willingness of
banks and investors to support drill-
ing and extraction projects during
Trump's current tenure. By examin-
ing the interplay between policy and
finance, the article aims to provide
a comprehensive understanding of
the challenges and opportunities
facing the U.S. energy sector under
the Trump administration.

Key Components of Trump's Energy
Policy

Donald Trump's energy policy
is rooted in the belief that fossil fu-
els remain the backbone of the U.S.
economy and a crucial driver of na-
tional energy independence. His ad-
ministration's approach, both in his
previous term and his current tenure,
revolves around deregulation, ex-
panding domestic production, and
pushing back against international
climate agreements. Below are the
key components of his energy policy:

Deregulation of the Energy Sector

Trump's administration has pri-
oritised rolling back regulations that
restrict fossil fuel production. Key
initiatives include:

‘Repealing Obama-era environ-
mental standards, such as the Clean
Power Plan, which aimed to reduce
emissions from power plants.

«Streamlining permitting process-
es for oil and gas drilling projects,
particularly in federal lands and off-
shore areas.

«Eliminating restrictions on meth-
ane emissions from oil and gas op-
erations, a move aimed at reducing
costs for producers but raising con-
cerns about environmental impact.

Expansion of Drilling and Explora-
tion

Trump has advocated for expand-
ing energy exploration in previously
restricted areas, including:

Arctic National Wildlife Refuge
(ANWR): The administration supports
opening parts of ANWR for oil and
gas drilling, citing potential economic
benefits and resource abundance.

*Offshore Drilling: Trump's poli-
cies aim to lift bans on offshore drill-
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ing in regions like the Atlantic and
Pacific coasts.

Shale and Fracking: Encouraging
hydraulic fracturing as a means of
tapping into vast shale reserves, par-
ticularly in states like Texas, Penn-
sylvania, and North Dakota.

Energy Independence and Exports
Trump's “America First" energy
policy emphasises reducing reliance
on foreign energy imports and turn-
ing the U.S. into a net energy export-
er. Policies include:
‘Boosting liquefied natural gas
(LNG) exports to global markets.
‘Replenishing the Strategic Petro-
leum Reserve to ensure energy se-
curity during potential crises.
*Promoting coal exports as part
of his commitment to revive the coal
industry.

Withdrawal from International Cli-
mate Agreements

Trump has criticised agreements
like the Paris Climate Accord, argu-
ing that they unfairly burden the U.S.
economy while allowing competi-
tors like China and India to continue
high levels of emissions. His admin-
istration has signalled its intent to
withdraw from these agreements
to prioritise economic growth over
global climate commitments.

The Financial Sector's Likely Re-
sponse

The success of Trump's energy
policies hinges significantly on the
willingness of financial institutions to
fund fossil fuel projects. While his ad-
ministration seeks to remove regula-
tory barriers, the financial sector op-
erates in a global landscape shaped
by competing pressures from inves-
tors, activists, and regulators.

Major Banks and ESG Commit-
ments

In recent years, major U.S. banks
like JPMorgan Chase, Bank of Amer-
ica, and Citigroup have made sig-
nificant commitments to align their
portfolios with net-zero emissions
goals. These banks have faced
growing pressure from environmen-
tal groups, shareholders, and regula-
tory bodies to reduce their exposure
to fossil fuels.

Shift Toward Sustainable Finance:
Many of these institutions are redi-

recting investments toward renew-
able energy and sustainable proj-
ects, recognising the long-term risks
associated with climate change and
stranded fossil fuel assets.

Policy Misalignment: Trump's push
for fossil fuel expansion may clash
with the climate-focused strategies of
these banks, making them less likely
to finance new oil and gas projects.

Regional Banks and Fossil Fuel
Lending

In contrast to major banks, re-
gional and mid-sized banks have
shown greater willingness to finance
fossil fuel ventures.

Increased Lending: Institutions
like Citizens Financial Group and
BOK Financial Corp. have signifi-
cantly increased their lending to oil
and gas companies in recent years,
taking advantage of opportunities
left by larger banks retreating from
the sector.

*Alignment with Trump's Poli-
cies: These banks, less exposed to
global ESG pressures, may be more
inclined to support Trump's energy
agenda, particularly in regions where
fossil fuel production is a key eco-
nomic driver.

Private Equity and Alternative Fi-
nancing

As traditional banks become
more cautious about financing fos-
sil fuel projects, private equity firms
and alternative lenders may step in
to fill the gap. These entities often
operate with fewer regulatory con-
straints and are more focused on
short-term returns.

Economic, Regulatory, and Market
Dynamics
Domestic Economic Trends

+0il and Gas Prices: The willing-
ness of financial institutions to sup-
port drilling projects will depend on
the profitability of these ventures,
which is closely tied to global oil and
gas prices. A prolonged period of low
prices could deter investment, re-
gardless of Trump's policy incentives.

+Job Creation: Trump's emphasis
on the job-creation potential of fos-
sil fuel projects may attract regional
banks and investors looking to sup-
port local economies.

Global Market Trends

*Energy Transition: The global
shift toward renewable energy, driv-
en by technological advancements
and falling costs, poses a long-term
challenge to fossil fuel investments.

«Competition from Renewables:
Solar, wind, and battery storage
technologies have become increas-
ingly competitive, potentially limiting
the market share of fossil fuels in
both domestic and global markets.

Regulatory Pressures

«State-Level  Policies:  \While
Trump's administration seeks to
deregulate at the federal level, state
governments may impose their own
restrictions on fossil fuel projects.
States like California and New York,
for example, have implemented ag-
gressive climate policies that limit
fossil fuel expansion.

«Litigation Risks: Fossil fuel com-
panies and their financiers face
growing legal challenges related to
environmental and climate impacts,
adding another layer of risk to these
investments.

Final Analysis

Trump's energy policies repre-
sent a bold attempt to revitalise the
fossil fuel industry and assert U.S.
dominance in global energy mar-
kets. However, the financial sector's
response will be shaped by a com-
plex interplay of domestic and glob-
al economic trends, regulatory pres-
sures, and market dynamics.

While regional banks and alterna-
tive lenders may align with Trump's
vision, major financial institutions
are likely to remain cautious due
to their ESG commitments and the
broader shift toward sustainable fi-
nance. This divergence underscores
the challenges of implementing a
fossil fuel-centric energy strategy in
a rapidly changing financial and en-
vironmental landscape.

Ultimately, the future of Trump's
energy agenda will depend on its abil-
ity to navigate these challenges and
capitalise on the opportunities pre-
sented by supportive stakeholders.
The next few years will reveal wheth-
er the U.S. energy sector can achieve
the resurgence envisioned by Trump
or if it will face headwinds from an in-
creasingly decarbonising world.
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2025:

Key Events to Shape Energy Sector
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he energy sector driven large-
le by oil and gas activities re-

mains Nigeria's economy's
cornerstone, contributing  signifi-
cantly to government revenue and
foreign exchange earnings. Despite
the impacts of currency devaluation
and foreign exchange fluctuations
on the economy since the inaugu-
ration of the current administration,
the sector nevertheless remained
active and resilient last year, with a
flurry of activities. Notable develop-
ments like the operationalisation of
the Dangote refinery and resump-
tion of commercial production at the
Port-Harcourt refinery, completion
of certain oil and gas assets, divest-
ments by international oil companies
(I0Cs), construction and commis-
sioning of critical oil and gas infra-
structure projects and the issuance
of series of executive instruments
including executive orders and pres-
idential directives, amongst others,
were witnessed.

Whilst 2024 was indeed a mo-
mentous year, 2025 is expected to
witness an increase in the spate of
activities as the country works to-
wards promoting energy indepen-
dence and reliability, ensuring energy
security, and simultaneously pursu-
ing its energy transition plans. Sever-
al critical events and developments
are expected to define the sector's
trajectory going forward.

By Gideon Osaka

In the following analysis which
is based on forecasts by petroleum
economists, key stakeholder groups,
energy market and policy experts,
Valuechain shares its perspectives
and outlook for the energy sector in
2025.

New oil licensing round

The Nigerian Upstream Petroleum
Regulatory Commission (NUPRC)
last year, announced the commence-
ment of a petroleum licensing round
for 12 new blocks. The technical and
commercial bid submission stage
has since closed while evaluation
of the technical bids, ministerial ap-
proval of awardees, contract negoti-
ation/signing and the eventual award
of licences to qualified awardees are
expected.

Barring any timeline extension, the
Bid Round is expected to be complet-
ed by the first quarter of 2025 and
commercial operations on the newly
awarded fields should commence on
or before the end of 2025.

The Bid Round undoubtedly rep-
resents a pivotal opportunity for new
investment in the oil and gas indus-
try, with a clear roadmap designed
to attract both local and internation-
al players. Given NUPRC's positive
posture, it is expected that the strict
timeline will be adhered to, and the
Bid Round should ideally be conclud-
ed in Q1 2025. This expectation is

however contingent on the level and
extent of interest and positive partic-
ipation received from existing Inter-
national Oil Companies (I0Cs), indig-
enous companies and potential new
entrants in respect of the Bid Round.

Boost in gas utilisation, increased
CNG adoption

A lot of significant developments
took place in 2024 concerning the
country’s transition to natural gas as
an alternative energy source. One of
the most significant shifts anticipat-
ed in 2025 is the broader adoption
of Compressed Natural Gas (CNG)
as an alternative to petrol and die-
sel. The federal government has so
far made significant strides in the
adoption of CNG as an alternative
to petrol, with some CNG-backed
initiatives spearheaded by the Pres-
idential Compressed Natural Gas Ini-
tiative (PCNGiI). This year, a lot more
is expected to be witnessed as these
initiatives and incentives by the
government for CNG infrastructure
development and adoption, mature.
There is a likelihood that more vehi-
cles will convert to CNG, solar power,
or electric energy sources.

Following the removal of fuel sub-
sidies in 2023, the Nigerian govern-
ment intensified efforts to promote
CNG as a cheaper and cleaner fuel
option. By 2025, it is expected that
more vehicles, particularly in ur-
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ban centres, will run on CNG, driven
by government incentives, private
sector investments, and the estab-
lishment of CNG refuelling stations
nationwide. This transition could al-
leviate the economic burden of high
fuel prices on Nigerians and reduce
greenhouse gas emissions.

The Decade of Gas initiative,
launched in 2021, is expected to
reach a critical milestone in 2025.
With Nigeria holding one of the larg-
est natural gas reserves in Africa,
the government has prioritised the
development of gas infrastructure to
support domestic consumption. By
2025, more households and indus-
tries are expected to transition to gas
for cooking and power generation as
well as transportation. With the gov-
ernment prioritising gas as a transi-
tion fuel, significant investments in
gas infrastructure are anticipated.
Projects such as the Ajaokuta-Kadu-
na-Kano (AKK) pipeline and the Nige-
ria-Morocco Gas Pipeline are expect-
ed to advance towards completion.

Boom in domestic refining

One key area where a lot of activi-
ties will be happening is the domestic
refining subsector as more refineries
come on stream to add to those that
are already under construction or ex-
pected to reach full capacity.

The ongoing construction of the
greenfield 200,000 bpd refinery and
petrochemical plant by BUA Group
situated in Akwa Ibom State is ex-
pected to be completed in 2025.

The NMDPRA last September
granted an additional 5,000 barrels
per day licence to Waltersmith re-
finery located in Ibigwe, Imo State.
The refinery is expected to be com-
missioned by Q3 2025, with plans
to expand to Phase 3 immediately
after. The modular refinery with a
5,000 barrels per day production ca-
pacity achieved under the Phase 1
development, has been undergoing
expansions to 10,000bpd with a tar-
get to further ramp up the capacity
to 40,000bpd in the shortest possi-
ble time.

The Dangote refinery, which is
said to be operating at 85% capacity
plans to reach full capacity this year
and once fully operational, most gas-
oline from the plant is expected to be
retained for domestic markets there-
by contributing to the country's goal

The positive effect of
this development is the
effective shielding of the
local petrol markets from
the direct impact of the
local currency devalua-
tion and unstable foreign
exchange market. How-
ever, the steady supply
of crude oil feedstock
from the NNPC Ltd to
the Dangote Refinery will
be crucial in determining
the refinery's impact on
the economy in 2025.

of petrol importation reduction while
the majority of diesel and jet fuel are
likely to be exported.

The positive effect of this develop-
ment is the effective shielding of the
local petrol markets from the direct
impact of the local currency devalu-
ation and unstable foreign exchange
market. However, the steady supply
of crude oil feedstock from the NNPC
Ltd to the Dangote Refinery will be
crucial in determining the refinery's
impact on the economy in 2025.

Similarly, the PH Refinery which is
now up and running as of Q4 2024,
although not yet operational at its
full capacity (currently operating at
70 per cent of its total installed ca-
pacity) there are positive expecta-
tions and plans to ramp up its opera-
tions to about 90% in 2025.

Undoubtedly, these refineries will
be a game changer in Nigeria's quest
for a robust local refining market
and, a fully functional and self-suffi-
cient domestic energy sector with lit-
tle or no dependence on fuel impor-
tation. Output from these refineries
is anticipated to reduce the country's
dependence on imported petroleum
products, saving billions in foreign
exchange and creating thousands of
jobs.

Expansion of renewable energy
projects

Nigeria's renewable energy sector
is set to gain momentum in 2025,

with solar power leading the charge.
The federal government, in collab-
oration with international partners,
has been investing heavily in solar
mini-grids to electrify rural and un-
derserved communities. By 2025,
these efforts could significantly in-
crease electricity access, reducing
the country's reliance on diesel gen-
erators and improving the quality of
life for millions. Additionally, wind
and hydropower projects may see in-
cremental progress, contributingto a
more diversified energy mix.

Amidst the perennial call for a
shift in energy sources and diversi-
fication of Nigeria's Energy mix, the
Renewable Energy Sector in Nige-
ria, though nascent, will continue to
grow in a positive response to the
energy transition efforts and Nige-
ria’s Energy Transition Plan.

Given Nigeria's abundant green
energy sources, such as solar, wind,
hydro, and bioenergy, coupled with
the ever-evolving favourable govern-
ment policy framework, technolog-
ical advancements, and improving
project economics, it is projected
that the sector will continue to ex-
perience significant growth over the
coming years.

Critical projects and develop-
ments which may define the sector
in 2025 include the 300KWp Pow-
er Project in Kainji inaugurated last
year. The project is equipped with a
cutting-edge Battery Energy Storage
System and integrated with the Ka-
inji Hydro Power Plant, to enhance
electricity accessibility, reliability,
and affordability for businesses and
households alike. Another project is
the Renewable Energy Technology
Manufacturing Zone, located within
the Evergreen City. It is dedicated
to the local production of critical
renewable energy technologies, in-
cluding solar panels, wind turbines,
energy storage systems, and other
clean energy components. This ini-
tiative is a strategic response to Ni-
geria's growing energy demand and
commitment to diversifying energy
sources while reducing reliance on
fossil fuels.

Continued divestment by I0Cs
Given the current divestment
wave experienced in the oil and gas
industry, there is strong potential for
more divestments by way of the sale

\ 4 17



01:25 Londustry

of I0C's onshore oil assets to indig-
enous oil companies that demon-
strate both technical and commer-
cial competence to operate and
manage these assets (as required
by NUPRC's regulatory regime). Ad-
ditionally, it is also envisaged that
more indigenous companies will in-
creasingly form joint ventures, con-
sortiums, partnerships or alliances in
connection with these acquisitions,
which said alliances or partnerships
will allow them to combine financial
resources and technical expertise in
respect of the ownership, operation
and management of these assets.
For transactions already complet-
ed but awaiting regulatory approv-
als, there is the likelihood that the
regulators will grant the necessary
consents, approvals and authorisa-
tions as a matter of course where
the parties have complied with the
necessary consent or assignment
requirements.

The rise of indigenous oil and gas
companies is expected to shape the
sector in 2025. These companies,
buoyed by supportive policies and
access to divested fields, are likely
to play a more prominent role in ex-
ploration and production activities.
Their success could contribute to lo-
cal capacity building and reduce the
dominance of I0Cs.

Power sector reforms and emerging
risks

Despite the litany of issues that
faced the power sector in 2024, more
particularly, the incessancy of grid
collapse, review of and subsequent
increase in the electricity tariffs for
customers within certain bands and
frequent blackouts, there was never-
theless a flurry of positive activities
and developments signalling promis-
ing signs and prospects in the overall
development of the sector.

Pertinently, the sector saw the
emergence of the much-anticipated
regulatory transfer and transition from
the NERC to the state-owned regula-
tory commissions in some states fol-
lowing the Electricity Act 2023. Whilst
there has been ongoing conversation
about the benefits and potential im-
pact of these regulatory changes, this
regulatory reform undeniably empow-
ers the states to regulate investments
in their electricity markets, fostering
competitive energy policies aimed at

attracting investors and boosting re-
gional development. However, the im-
pact of this restructuring on existing
contractual and financial obligations
remains uncertain.

Coupled with these key develop-
ments are also the enactment of
key electricity legislation by certain
states and the issuance by NERC
of several statutory regulations and
orders, with the potential to define
the direction, state and status of the
power sector in 2025 and beyond.

Given the frequency of grid fail-
ures, outages and blackouts, a
heightened emphasis on the im-
provement, rehabilitation and refur-
bishment of the current dilapidated
electricity transmission and distri-
bution infrastructure in Nigeria, is
anticipated. Energy experts note that
2025 will witness a repeat of grid
failures due to poor mitigation mea-
sures engaged to tackle inherent
weaknesses.

.. Continuity in regulatory transfer
to state regulatory commissions

In continued compliance with,
and realisation of the provisions of
the EA, more states in Nigeria are
expected to set up their own respec-
tive electricity regime(s) by comply-
ing with the requirements of the Act,
enacting their electricity legislations
and establishing their respective
electricity regulatory commissions.

African Energy Bank full-scale take-
off

Structured as a Pan-African en-
ergy development bank, the African
Energy Bank (AEB) is a partnership
among the African Petroleum Pro-
ducers’ Organization (APPOQ), African
Energy Investment Corporation (AE-
ICORP), and African Export-Import

Bank (Afrexim Bank) to close the en-
ergy deficit in Africa.

Officially launched on June 3,
2024, in Cairo, Egypt, the announce-
ment of the full take-off of the bank
was solidified later on July 4, 2024,
with the decision to site the bank’s
headquarters in Nigeria with the first
quarter of 2025 set as the deadline
for the operationalisation. With the
expected full operationalisation of
the bank, there is a high expectation
about how the institution is poised
to strengthen Africa's energy auton-
omy with an initial capital base of $5
billion contributed by African stake-
holders, including Nigeria, which has
pledged $10 million as seed capital.

Structured as an independent,
supranational entity, the bank is a
significant step towards enhancing
Africa's energy security and develop-
ment. The outlook for Nigeria's oil and
gas sector in 2025 is a mix of oppor-
tunities and challenges. While global
energy transitions and domestic re-
forms present a chance to diversify
and modernize the sector, persistent
issues such as production inefficien-
cies and environmental concerns re-
quire urgent attention. With strategic
planning, robust policy implementa-
tion, and collaboration among stake-
holders, Nigeria can maximise the
potential of its oil and gas resources
while laying the groundwork for a sus-
tainable energy future.

With potential positive develop-
ments in the upstream, midstream
and downstream segments and in
the power sector and renewable en-
ergy, the journey will not be without
hurdles, and addressing these chal-
lenges will require strong political
will, strategic investments, and the
active participation of all stakehold-
ers.
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Aradel Holdings Reports 361% Profit Surge,
Powers into 2025 with Confidence

radel Holdings Plc, a leading name
Ain Nigeria's energy sector, has un-

veiled its unaudited full-year finan-
cial results for 2024, showcasing remark-
able growth and strategic advancements.
The company reported a staggering reve-
nue increase of 162.7% to #&581.0 billion,
while profit after tax surged by 361.1%
to &247.8 billion. These milestones un-
derscore Aradel's operational efficiency,
robust strategy, and its pivotal role in Ni-
geria's energy landscape.

CEO Insights: A Year of Achievements
and Strategic Growth

Commenting on the company's out-
standing performance, the Chief Execu-
tive Officer, Mr. Adegbite Falade highlight-
ed the key factors behind the success:

"The Company sustained its strong
operational and financial performance
in 2024, building on the improvements
achieved in 2023. We recorded increased
topline and bottomline, driven by signifi-
cantly higher hydrocarbon production,
the successful re-entry of Well 2ST in the
Omerelu Field, which resulted in the at-
tainment of First Oil on 31st May 2024,
and increased sales volumes from our
refinery operations.”

He further elaborated on the comple-
tion of critical projects:

"We successfully drilled Wells 14 and
15, marking the conclusion of our Phase
1, four-well turnkey drilling campaign
with favourable results. We kicked off
the second phase of the drilling cam-
paign with Well 16, which is approaching
completion. To support the anticipated
production growth, we expanded the
throughput capacity of our evacua-
tion channels, positioning us to main-
tain strong output and efficiency levels
throughout the year."

The CEO emphasized the strategic
acquisitions that have positioned Aradel
for long-term growth:

"We completed the acquisition of the
Olo and Olo West Marginal Fields from
the TotalEnergies/NNPC Joint venture
and entered an agreement to acquire
a minority equity interest in Chappal
Energies Mauritius Limited, an energy
company focusing on investments in
deep value and brownfield upstream op-
portunities within Africa. Aradel is also
an equity participant in the Renaissance

By William Emmanuel Ukpoju

Adegbite Falade

Africa Energy Company Limited, the ac-
quirer of Shell's 100% equity interest in
the Shell Petroleum Development Com-
pany (SPDC) Limited, for which Ministe-
rial Consent has been obtained. These
acquisitions further enhance our portfolio
and create new opportunities for future
production growth. They will complement
our existing operations and provide sig-
nificant long-term value, aligning with our
broader strategy of expanding our asset
base to multiple assets across different
locations, and increasing the resilience as
well as sustainability of our business."

Reflecting on a key milestone for the
company, Mr. Falade said, "Our success-
ful listing on the NGX in October capped
a landmark year for the Company and
was a significant milestone towards ful-
filling our promise to enhance sharehold-
er value'"

Looking ahead to 2025, the CEO out-
lined ambitious plans:

"Our plan is to commence the devel-
opment programmes for Olo and Olo
West as well as the Omerelu Fields.
These are in addition to optimising pro-
duction from Ogbele, with a target an-
nual production of 16kbbls per day and
50mmscf per day."

Operational Milestones
In 2024, Aradel Holdings achieved
significant operational advancements:
Crude Oil Production: 13,751 barrels
per day, a 41.2% increase from 2023.
Gas Production: 32.4 million standard
cubic feet per day (mmscfd), up by 21.9%.
Refined Petroleum Sales: 240.5 mil-
lion litres, a 14.5% growth.

The successful re-entry of Well 2ST in the
Omerelu Field and the completion of Wells
14 and 15 highlighted the company's techni-
cal prowess and operational efficiency.

Financial Triumphs

Key financial highlights include:

Revenue: #581.0 billion, up from
#221.1 billion in 2023.

Profit After Tax: #&247.8 billion, a re-
markable 361.1% increase.

Gross Profit Margin: Maintained at a
strong 51.2%.

Earnings Per Share (EPS): %57.03, up
by 361.1%.

The company also recorded a signif-
icant increase in operating profit, rising
by 160.8% to #&297.4 billion, with an im-
pressive EBITDA margin of 64.39%.

Strategic Acquisitions and Portfolio Ex-
pansion

To diversify its asset base and en-
hance production capabilities, Aradel
made several strategic moves:

Acquisition of Olo and Olo West
Marginal Fields from the TotalEnergies/
NNPC Joint Venture.

Investment in Chappal Energies Mau-
ritius Limited, focusing on upstream en-
ergy opportunities in Africa.

Equity participation in Renaissance
Africa Energy Company Limited, secur-
ing Ministerial Consent for the acquisi-
tion of Shell's SPDC.

Resilience Amid Market Challenges

Despite foreign exchange volatility,
with the average exchange rate rising
from #645.92/USD in 2023 to #41479.68/
USD in 2024, Aradel maintained robust
growth. The company leveraged the
Trans Niger Pipeline (TNP) and Alterna-
tive Crude Evacuation (ACE) routes to
reduce crude losses and enhance oper-
ational efficiency.

A Brighter Future Ahead

Aradel Holdings' remarkable finan-
cial performance, strategic acquisitions,
and operational efficiency position it for
continued growth. With ambitious de-
velopment plans for 2025 and a strong
commitment to shareholder value, the
company is set to lead Nigeria's energy
sector into a more sustainable and pros-
perous future.
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SAIPEC 2025:

Paving the Path for Africa’s Energy Future

s Africa seeks to secure its
Aplace in the global energy

landscape, the Sub-Saharan
Africa International Petroleum Ex-
hibition and Conference (SAIPEC)
returns to Lagos from February
11-13, 2025, promising to be its
most ambitious edition yet. Host-
ed by the Petroleum Technology
Association of Nigeria (PETAN) at
the Eko Convention Centre, this pre-
mier event will celebrate a decade
of progress and innovation in Afri-
ca's oil and gas industry.

This 9th edition comes at a time
when Africa's energy ambitions are
expanding amid global shifts to-
ward sustainability. SAIPEC 2025
offers an unparalleled platform for
showcasing multi-billion-dollar proj-
ect opportunities, fostering part-
nerships, and addressing challeng-
es facing the region’'s oil and gas
sector. PETAN, in partnership with
the Nigerian Content Development
and Monitoring Board (NCDMB),
NNPC Ltd, and over 30 national oil
companies and regulators, prom-
ises a three-day event packed with
transformative discussions and
networking opportunities.

Expected to attract over 6,000
participants from more than 50
countries, SAIPEC 2025 will feature
representatives from National Oil
Companies, International Oil Com-
panies, government bodies, service
providers, and regulators. The in-
ternational exhibition will highlight
cutting-edge innovations in drilling,
exploration, and digital technology,
drawing exhibitors and attendees
eager to engage directly with indus-
try leaders and technology develop-
ers driving Africa's energy future.

SAIPEC has long championed
local content as a foundation for
Africa’'s energy development. This
year's African Content Series, host-

By Ese Ufuoma

ed by the NCDMB for the fifth con-
secutive year, will once again take
centre stage. The event will also
address critical themes such as
African gas strategies, sustainable
growth, diversity and inclusion, and
innovative financing solutions.

One of the most anticipated fea-
tures of SAIPEC 2025 is the Future
Generation Conference, aimed at
inspiring young professionals and
equipping them with the tools to
lead the continent's energy rev-
olution. The prestigious SAIPEC
Awards will celebrate excellence,
innovation, and leadership within
the sector.

This year's conference also
marks PETAN's 30th anniversary, a

One of the most antici-
pated features of SAIPEC
2025 is the Future Gen-
eration Conference,
aimed at inspiring young
professionals and equip-
ping them with the tools
to lead the continent’s
energy revolution.

milestone reflecting three decades
of leadership in the oil and gas sec-
tor. Speaking about the event, Mr.
Ibe Chubby Ibe, PETAN/SAIPEC

Conference  Chair,  remarked,
‘SAIPEC 2025 stands as a testa-
ment to our commitment to driv-
ing Africa's energy transformation,
creating sustainable growth, and
fostering inclusive partnerships
across the continent. This year's
program is our most ambitious yet.”

Networking remains at the heart
of SAIPEC. Delegates can look for-
ward to exclusive receptions, panel
discussions, and the ever-popular
PETAN Golf Day event designed
to foster connections and partner-
ships. Attendees will also gain in-
sights from keynotes delivered by
prominent industry leaders, includ-
ing Mele Kyari, Group Chief Execu-
tive Officer of NNPC Ltd.

As Africa navigates the complex
dynamics of energy security, sus-
tainability, and affordability, SAIPEC
2025 promises to be more than just
a conference, it is a call to action.
With a focus on collaboration, inno-
vation, and inclusion, this landmark
event is poised to shape the future
of Africa's energy industry.
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IRENA Drives Towards Accelerated Renewable
Deployment to Meet 2030 Goals

he International Renewable
TEnergy Agency (IRENA) has

outlined the urgent need to
accelerate the deployment of re-
newable energy and the immense
work still required to fully realise
the renewable energy revolution
by the end of the decade to meet
global targets.

IRENA disclosed that despite
record-breaking progress in 2024,
with renewables achieving signifi-
cant milestones, the growth pace
remains inadequate to achieve
the ambitious goal of tripling re-
newable energy capacity by 2030,
which is a critical benchmark for
limiting global temperature rise
to 1.5°C. The Agency also warned
that the annual growth rate must
increase to at least a minimum of
16.2 per cent to stay on track for
the 2030 goal.

In 2023, renewable energy ca-
pacity surged to unprecedented
heights, reaching a global total
of 3,865 Gigawatts (GW). Renew-
ables also accounted for about 86
per cent of new capacity additions,
with 473 GW added globally.

However, IRENA's recent analy-
sis highlighted a troubling gap be-
tween political commitments and
actionable policies, noting that
current national plans are project-
ed to deliver only half of the renew-
able energy capacity required by
2030. As countries prepare to sub-
mit the next round of Nationally
Determined Contributions (NDCs)
in the coming month of 2025, the
Agency called for more ambitious
and actionable plans to align with
the global tripling target.

According to the Agency, NDCs
3.0 which is due for submission
this year must reflect the global
goal of tripling renewable power
capacity by 2030 to stay on a path-

By Adaobi Rhema Oguejiofor
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way to limit global temperature
rise to below 1.5°C by 2050.

IRENA also stated that a sig-
nificant gap remains between po-
litical announcements and actual
county plans and policies as cur-
rent national plans, as well as tar-
gets, are set to deliver only half of
the required growth in renewable
power by 2030.

It noted that although 2024 saw
record-breaking achievements posi-
tively shaping the renewable energy
landscape, the need for accelerated
action to align global efforts with
the Paris Agreement targets and
Sustainable Development Goals has
never been more urgent. This is be-
cause, the renewable energy revolu-
tion according to the agency, is not
just a goal but an imperative for the
planet's future.

IRENA's #3xRenewables cam-
paign has continued to spotlight
the 2030 target as a pillar of sus-
tainable development, economic
empowerment, social equity, and
energy security. The Agency is
also actively intensifying its ef-
forts to support countries in bridg-
ing the gap between ambition and

DOUBLING
ENERGY
EFFICIENCY

implementation, offering technical
and policy guidance to fast-track
their energy transitions.

With just five years left to meet
the 2030 deadline, IRENA's Direc-
tor-General, Francesco La Camera,
said that the surge in renewable
generation capacity shows that
renewables are the only technolo-
gy available to rapidly scale up the
energy transition aligned with the
goals of the Paris Agreement.

In his words, “The COP28 goals
of tripling renewables and doubling
energy efficiency are key enablers
for our global efforts to keep 1.5°C
within reach but we risk missing
them. The next NDC must mark a
turning point and bring the world
back on track.”

In another development, the
2024 Sustainable Development
Goal (SDG) 7 progress report, joint-
ly produced by IRENA in collabora-
tion with the International Energy
Agency (IEA) and other relevant
organisations, showed that at the
current rate of renewable energy's
progress, about 1.8 bhillion peo-
ple will remain without access to
clean cooking by 2030.
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A report by IRENA's Programme
Officer for Energy Access Policy,
Knowledge, Policy and Finance
Centre, Caroline Ochieng, high-
lighted that climate-related emis-
sions from cooking with polluting
fuels account for 2 per cent of
global carbon dioxide (CO2) emis-
sions and 58 per cent of global
black carbon emissions due to the
soot when biomass is burned in
traditional cook stoves.

She noted that in Sub-Saha-
ran Africa where the clean cook-
ing access deficit is the highest,
renewable-based clean cooking
solutions can offer environmental
benefits, fuel and cost efficiency,
as well as co-benefits arising from
supply chains across other sec-
tors such as agriculture.

Ochieng added that as a re-
sult of the intricate linkages be-
tween household energy use and
the climate, many governments
in access-deficit countries have
included clean cooking in their
NDCs, targeting the increased use
of electric cooking, improved cook
stoves, biogas and sustainable
biomass. Apart from the fact that
over a quarter of Sub-Saharan Af-
rican countries do not have clean
cooking in their NDCs, the existing
targets still need to be more ambi-
tious, more quantifiable, and more
specific.

From target setting to imple-
mentation many low and mid-
dle-income countries are rely-
ing on development finance to
support the implementation of
measures outlined in their NDCs.
Ochieng stated that countries can
be supported by identifying invest-
ment needs and sources, creating
convening platforms that bring
together investors and the target

It noted that although
2024 saw record-break-
ing achievements posi-

tively shaping the renew-
able energy landscape,
the need for accelerated
action to align global
efforts with the Paris
Agreement targets and

Sustainable Develop-

ment Goals has never
been more urgent. This

is because, the renew-
able energy revolution
according to the agency,
is not just a goal but an
imperative for the plan-
et’s future.

countries for investments as well
as providing technical assistance
and capacity building to pursue
carbon finance as an opportunity
to develop their clean cooking sec-
tors.

Carbon finance for clean cook-
ing continues to be concentrated
in a small number of countries and
enterprises. Therefore, supporting
countries to access the market
would widen their opportunities
to finance the implementation of
their NDCs.

Ochieng concluded that NDCs
provide the opportunity to main-
stream renewables-based clean
cooking in climate actions while
concurrently achieving universal
energy access (SDG7) and energy
transition goals. There is an urgent
need for the international com-
munity to support access-deficit
countries through the improve-
ment of their NDCs by including
concrete clean cooking targets in
their NDCs, or increasing their am-
bitions if the targets are already
included. Most importantly, sup-
port must be given to turn those
ambitions into actions, to ensure
everyone benefits from a just, fair
and equitable transition.
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"Drill, Baby, Drill": Trump’s Energy Vision for
America and Lessons for Nigeria

n the dynamic world of ener-

gy policy, few phrases capture

attention like “Drill, Baby, Drill."
Coined as a rallying cry for energy
independence, it became a corner-
stone of President Donald Trump's
vision to transform America into
an energy superpower. With vast
oil and gas reserves beneath its
soil, Trump's administration em-
braced an aggressive approach
to domestic energy production
during his past administration,
while aiming to fuel economic
growth, bolster national security,
and restore American dominance
on the global stage.

For Nigeria, a fellow energy-rich
nation grappling with underutilised
resources and economic instabili-
ty, Trump's policies offer valuable
lessons. By exploring the success-
es and controversies of the “Drill,
Baby, Drill" agenda, this article
delves into how Nigeria can adapt
key strategies to unlock its poten-
tial, ensuring sustainable growth
while addressing local challenges.
Whether celebrated or critiqued,
Trump's bold energy agenda pro-
vides a template for nations seek-
ing to leverage their natural wealth
for transformative impact.

In  his recent inauguration
speech, President Donald Trump
reaffrmed his commitment to
reshaping the American energy
landscape through a bold strategy
summarised by the mantra “Drill,
Baby, Drill." This approach, integral
to his administration’s energy pol-
icies, aims to achieve national en-
ergy dominance, revitalise Amer-
ican manufacturing, and reduce
reliance on foreign energy sourc-
es. President Trump's rhetoric on
energy frequently painted a picture
of America unshackling itself from
foreign dependence. “We are sit-

By William Emmanuel Ukpoju

ting on untold energy reserves,’ he
declared during a 2018 rally. “Why
rely on hostile nations for energy
when we can produce it right here,
creating jobs for American work-
ers?" This statement embodied
the administration's approach: de-
regulation, expanded drilling rights,
and investments in fossil fuel infra-
structure.

Central to Trump's energy agen-
da back then were efforts to open
federally protected lands and wa-
ters to drilling, such as the Arctic
National Wildlife Refuge (ANWR).
His administration also rolled back
regulations on emissions and en-
vironmental protections, arguing
that such measures stifled eco-
nomic growth and energy produc-
tion. “Drill, baby, drill” was not just
a slogan but a cornerstone of eco-
nomic strategy. Trump often tied
energy production to job creation,
lower fuel costs, and revitalised
industries. “Energy jobs are Amer-
ican jobs," he stated, referencing
the boom in shale oil production
during his last tenure. Indeed, the
U.S. achieved record levels of oil
production under his administra-
tion, becoming a net exporter of
energy for the first time in decades.

This boom in production

brought economic benefits to
energy-producing regions, partic-
ularly in states like Texas, North
Dakota, and Pennsylvania. It also
contributed to lower global oil pric-
es, which benefited consumers at
the pump.

However, Trump's energy pol-
icies faced significant backlash
from environmentalists and cli-
mate activists. Critics argued that
prioritising fossil fuel extraction
over renewable energy set back
efforts to combat climate change.
“Drill, baby, drill might as well be
spill, baby, spill,” remarked a lead-
ing environmental advocate, ref-
erencing risks like oil spills and
methane emissions.

The rollbacks on environmental
protections also sparked debates
over long-term sustainability ver-
sus short-term economic gains.
Many argued that while the poli-
cies created immediate economic
opportunities, they ignored the en-
vironmental costs that future gen-
erations would bear.

The phrase “Drill, Baby, Drill"
epitomises the larger debate over
energy policy in the United States.
Supporters view it as a bold call
for energy independence and eco-
nomic growth, while critics see it
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as a symbol of environmental reck-
lessness. Whether one supports or
opposes the “Drill, Baby, Drill" phi-
losophy, its impact on America's
energy landscape is undeniable—
and the debates it sparked will
continue to shape policy for years
to come.

Reviving Energy Dominance

President Trump declared a na-
tional energy emergency recently,
emphasising the need to fully uti-
lise America's abundant oil and
gas reserves. “We have the larg-
est amount of oil and gas of any
country on Earth, and we are going
to use it he stated. His adminis-
tration's plan focuses on ramp-
ing up domestic drilling, restoring
strategic oil reserves, and export-
ing American energy worldwide to
position the United States as an
energy superpower.

This strategy not only targets
economic growth but also aims
to lower energy costs for consum-
ers. Trump's vision includes dis-
mantling policies that he believes
hinder energy production, such as
the Green New Deal and electric
vehicle mandates, to ensure af-
fordability and energy security for
Americans.

Economic and Industrial Revival

Trump tied the energy sector's
resurgence directly to the revival
of American manufacturing. By
leveraging the nation’s energy re-
sources, he envisions a boom in
industrial productivity, particularly
in the auto industry. His adminis-
tration aims to revoke mandates
requiring electric vehicles and pri-
oritise domestic production of tra-
ditional automobiles, emphasising
consumer choice and economic
freedom.

‘We will build automobiles in
America again at a rate that no-
body could have dreamt possible
just a few years ago,” Trump pro-
claimed, attributing this revival to
the availability of affordable do-
mestic energy.

Beyond Energy: National Security
and Independence

The “Drill, Baby, Drill" approach
is not solely about economic
gains—it also addresses national
security. By minimising depen-
dence on foreign energy, Trump
aims to insulate the United States
from geopolitical disruptions and
bolster its sovereignty. He views
energy independence as a corner-
stone of a prosperous and secure
nation, allowing the U.S. to dictate
global energy dynamics rather
than be subject to them.

Criticism and Controversy

While Trump's energy policies
have garnered support from in-
dustry leaders and workers, they
face significant criticism from en-
vironmentalists and advocates of
renewable energy. Critics argue
that increasing fossil fuel reliance
undermines efforts to combat
climate change and delays the
transition to sustainable energy
sources. Environmental groups
have also raised concerns about
the potential ecological damage
associated with expanded drilling
operations.

Ultimately, the “Drill,
Baby, Drill” philosophy
is about more than just

extracting oil and gas—it

is about harnessing a

nation’s potential to fuel
progress and prosperity.
For Nigeria, this means
embracing innovation,
ensuring inclusivity, and
strengthening gover-
nance to maximise the
benefits of its energy
wealth and transform the
lives of ordinary Nige-
rians by ensuring that
they have access to the
basic necessities of life

Lessons Nigeria Can Learn

Like Donald Trump, NJ Ayuk,
the Executive Chairman of the Af-
rican Energy Chamber (AEC), has
constantly advocated that Africa
should use "drill, baby, drill" policies
to increase energy development.
Ayuk believes that Africa should
use its natural gas and oil resourc-
es to end energy poverty. “There's
going to be more oil, abundant oil.
We're going to be blessed with oil
in 2025, believe me, because we
need to drill baby drill. Qil is also
important. It is a gift from God and
we are going to produce it," Ayuk,
said recently.

‘When African energy industry
stakeholders stand together, good
things happen for our continent
— and regions around the globe.
If stepping up our natural gas ex-
ports in response to the energy
crisis created by the global conflict
helped revive the West's appreci-
ation for African fossil fuels, our
united front at AEC African Ener-
gy Week hammered the message
home: Natural gas matters. In a
world that promises renewables
but returns to coal in times of
trouble, natural gas is a necessary
bridge in the energy transition.

‘Our stance has not changed:
To ensure a just energy transition,
Africa needs more upstream ex-
ploration and more project devel-
opment, and it needs these things
now. So #DrillBabyDrill is the way
to go.

“We cannot let that momentum
die. Now is the time to drive explo-
ration and production, monetise
our natural gas resources, and
make good on the promises of the
African Energy Chamber.

“Natural gas is the key to freeing
Africans from energy poverty, fos-
tering economic growth, and fund-
ing a more renewable future. | am
truly proud of Africa’'s leadership
for making this message clear go-
ing into #COP29. Now is the time
to follow through with decisive ac-
tion”, he affirmed.

NJ Ayuk further reiterated that
African oil and gas industry stake-
holders have firmly resolved that
Africa is not ready to give up on
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its natural resources to intensi-
fying pressure to lay their oil and
gas industries to rest and make an
immediate transition to natural en-
ergy sources like wind, solar, and
hydrogen energy, especially con-
sidering the 600 million plus Afri-
cans without electricity who could
benefit from more gas-to-power
projects.

In all these, Nigeria, a nation en-
dowed with vast energy resources,
can draw valuable lessons from
President Trump's approach to en-
ergy management:

Prioritising Energy Indepen-
dence: Just as Trump emphasised
reducing reliance on foreign ener-
gy, Nigeria should aim to reduce its
dependence on imported refined
petroleum products by investing
in domestic refining capacity. This
would strengthen energy security
and stabilise local markets.

Maximising Resource Potential:
Trump's focus on exploiting the
U.S’s vast oil and gas reserves
demonstrates the importance of
leveraging natural resources effec-
tively. Nigeria can achieve this by
improving infrastructure, reducing
oil theft, and ensuring efficient re-
source management to maximise
revenue generation.

Revitalizing Local Industries: Ni-
geria can emulate Trump's strate-
gy of using energy as a catalyst for
industrial growth. Investing in local
manufacturing sectors, particular-
ly those dependent on energy, can
create jobs and diversify the econ-
omy beyond crude oil exports.

Reducing Regulatory Bottle-
necks: Trump's push to disman-
tle regulations hindering energy
production underscores the need
for Nigeria to streamline policies
in the energy sector. Simplifying
approval processes and fostering
public-private partnerships could
encourage more investment.

Focusing on Strategic Reserves:
The U.S. initiative to rebuild its stra-
tegic oil reserves highlights the im-
portance of having robust energy
storage systems. Nigeria should
prioritise building and maintain-
ing strategic reserves to cushion
against global market shocks.

NJ Ayuk

Balancing Growth and Sustain-
ability: While Trump's policies face
criticism for ignoring environmen-
tal concerns, Nigeria can strive to
balance resource exploitation with
sustainable practices. Investing
in renewable energy alongside oil
and gas would ensure long-term
energy security.

The Path Forward

President Trump's “Drill, Baby,
Drill” agenda sets the stage for a
pivotal debate on America’s ener-
gy future. By focusing on domes-
tic energy production, industrial
growth, and energy independence,
his administration seeks to reig-
nite the country’'s economic en-
gine while asserting its dominance
on the global stage.

For Nigeria,adopting these strat-
egies with careful consideration
of local contexts and challenges
could transform the nation's ener-
gy sector, drive economic growth,
and secure its future as an energy
powerhouse. Balancing exploita-
tion and sustainability will be cru-
cial in ensuring that these lessons
contribute to long-term prosperity.

President Trump's “Drill, Baby,
Drill" agenda reflects a bold, un-
apologetic approach to leverag-
ing natural resources for national
growth. By focusing on energy in-
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dependence, industrial revival, and
geopolitical positioning, this strat-
egy seeks to transform America
into an energy superpower while
revitalising its economy. However,
it also underscores the delicate
balance between economic ambi-
tion and environmental responsi-
bility, a challenge that nations like
Nigeria must carefully navigate.

For Nigeria, Trump's policies
provide both inspiration and cau-
tionary lessons. On one hand,
prioritising domestic  resource
utilisation, reducing regulatory
bottlenecks, and investing in stra-
tegic reserves can drive economic
growth and energy security. On the
other hand, the need to balance
these initiatives with environmen-
tal sustainability and equitable ac-
cess cannot be overstated. Nigeria
has the opportunity to embrace
an energy strategy that address-
es local needs while preparing for
a global transition toward greener
solutions.

Ultimately, the “Drill, Baby, Drill"
philosophy is about more than just
extracting oil and gas—it is about
harnessing a nation's potential to
fuel progress and prosperity. For
Nigeria, this means embracing
innovation, ensuring inclusivity,
and strengthening governance to
maximise the benefits of its ener-
gy wealth and transform the lives
of ordinary Nigerians by ensuring
that they have access to the ba-
sic necessities of life. By learning
from America's successes and
missteps, Nigeria can forge a path
that not only secures its energy fu-
ture but also positions it as a lead-
er in the global energy landscape.

The narrative of energy is one
of power—both literal and figu-
rative. As nations like the United
States and Nigeria leverage their
resources to shape their destinies,
the ultimate test will be their abili-
ty to wield this power responsibly,
sustainably, and in service to their
people. The road ahead is chal-
lenging, but with strategic leader-
ship, foresight and bold action, the
rewards could be transformative.
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n January 11, 2025, the Royal Palace of the Emir of Daura played host to a gathering of Nigeria's créme de la creme as Dr.
OSamira Salisu Buhari was conferred with the prestigious title of Daurama Karama. The occasion, officiated by His Royal

Highness, the Emir of Daura, Alh. Dr. Umar Faruk Umar CON, was attended by esteemed dignitaries, including the Executive
Governor of Katsina State, Dr. Umar Radda, Deputy Senate President, Senator Barau Jibrin, former Speakers of House of Repre-
sentatives, Rt. Hon. Salisu Buhari (which himself was turbaned as lyan Daura), and Rt. Hon. Patricia Eteh, and other notable guests,
such as Senators, Members of the Federal and States parliaments, Traditional title holders, Diplomats, as well as serving and retired
Heads of Government agencies.
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33 Million Citizens at Risk of Hunger:
Addressing Food Insecurity in Nigeria

By Ese Ufuoma

finds itself grappling with a growing crisis that transcends sta-

tistics—it's a fight for survival. Food insecurity is tightening its
grip on millions, with alarming projections indicating that over 33 mil-
lion Nigerians could face hunger by August 2025. This marks a sharp
rise from 24.8 million in late 2024, painting a grim picture of the nation’s
challenges.

At the heart of this crisis lie economic upheavals: high inflation, aus-
terity measures like the removal of fuel subsidies, and a weakened naira.
These factors have made even the simplest meals exorbitant for count-
less households. Yet, amidst these trials, glimmers of hope emerge as
the government and its partners rally with innovative programs and
policies aimed at combating malnutrition and food insecurity.

This article delves into the driving forces behind Nigeria's food cri-
sis, the ground-breaking initiatives underway, and the collective efforts

Nigeria, often celebrated as Africa’'s most populous nation, now

shaping a future where no Nigerian has to go hungry.

Nutrition 774 Initiative: A Nation-
wide Plan

One of the most ambitious
strategies comes in the form of the
Nutrition 774 Initiative, unveiled by
Vice President Kashim Shettima.
This program is designed to reach
all 774 local government areas in
the country, ensuring that house-
holds, no matter how remote, have
access to balanced diets.

Global Partnerships to the Res-
cue

Nigeria has also joined the
Grand Challenges Nigeria (GCNg)
Project, a global initiative aimed at
tackling malnutrition and food in-
security. Through this partnership,
the government is leveraging inno-
vative solutions tailored to low-re-
source settings.

According to the Nutrition Soci-
ety of Nigeria, the project empha-
sises community-driven solutions,
encouraging local ownership to
ensure long-term impact. From
promoting diversified diets to im-
proving food storage techniques,
the GCNg project offers a beacon
of hope for millions.

Legislative Moves for Food Secu-
rity

In a groundbreaking move, the
Nigerian Senate recently passed
a bill to criminalise the export of
large quantities of unprocessed
corn. This legislative action aims
to curb informal exports, which
have surged due to currency de-
valuation and prioritise domestic
food security.

Under this proposed law, viola-
tors could face hefty fines or even

imprisonment—a bold step sig-
nalling the government's commit-
ment to ensuring that staple foods
remain accessible to Nigerians.

The Road Ahead

While the road to food securi-
ty in Nigeria remains challenging,
these collective efforts offer a
glimmer of hope. From nationwide
initiatives to global collaborations
and bold legislative measures, the
fight against malnutrition and food
insecurity is gaining momentum.

For Nigeria, this is more than
just a battle for survival. It's a fight
for the future. A well-fed popula-
tion is a healthier, more productive
one; capable of driving the nation's
growth and prosperity. By address-
ing these challenges head-on, Ni-
geria is not just feeding its people;
it's nurturing its potential. As the
saying goes, “A nation that feeds
itself, thrives." Nigeria's journey to-
ward that goal may be fraught with
hurdles, but with determination
and innovation, it's a vision that
can become reality.
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Cultivating the Future with FG's N1 Billion
Boost for Agricultural Education

n a strategic move to improve Ni-

geria's agricultural education and

address food security challeng-
es, the Federal Government has
announced a N1 billion investment
in selected polytechnics and uni-
versities with agriculture-focused
programs. This initiative is set to
commence in the second quarter
of 2025 and aims to enhance the
practical training and research
capabilities of these institutions,
thereby equipping students with
the skills necessary to drive inno-
vation in the agricultural sector.

During an inspection tour of
Yaba College of Technology's
(YABATECH) Epe Campus, Min-
ister of Education Dr. Maruf Alau-
sa highlighted the critical role of
education in national economic
growth. He emphasised that the
investment would support institu-
tions in establishing mechanised
farms and engaging in livestock
farming, providing students with
invaluable hands-on experience.
This effort aligns with President
Bola Tinubu's agenda to improve
food security and boost food pro-
duction nationwide.

"Nigeria is rich in arable land and
natural resources, but we must
harness the innovative potential
of our tertiary institutions to rev-
olutionise the agricultural sector,'
Alausa stated. "This sector could
become the cornerstone of the
nation's economy, and universities
and colleges must play an essen-
tial role in achieving this vision."

YABATECH, a 77-year-old insti-
tution renowned for promoting vo-
cational and technical education,
is among the beneficiaries of this
investment. The college has been
encouraged to lead the develop-
ment of innovative solutions that
empower students and research-

By Ese Ufuoma
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Dr. Maruf Alausa, Education Minister(m) Prof. Funsho Afolabi, (left. Engr.

Ibraheem Abdul, Rector, Yaba College of Technology at the institution’'s Epe
Campus during the visit of the Minister last Sunday

ers to make meaningful contri-
butions to the agricultural sector.
The institution's leadership has
expressed commitment to align-
ing its academic programs with

He emphasised that
the investment would
support institutions in
establishing mechanised
farms and engaging in
livestock farming, pro-
viding students with
invaluable hands-on
experience. This effort
aligns with President
Bola Tinubu's agenda to
improve food security
and boost food produc-
tion nationwide.

the national agenda, highlighting
ongoing initiatives such as part-
nerships with industry leaders and
the establishment of a demonstra-
tion farm for practical agricultural
learning.

This investment comes at a
time when Nigeria is struggling
with rising food insecurity. By fo-
cusing on agricultural education
and practical training, the feder-
al government aims to create a
new generation of skilled profes-
sionals capable of driving growth
and innovation in the sector. The
initiative is expected to not only
enhance food production but also
create jobs and stimulate econom-
ic growth, contributing to the over-
all development of the nation.

As the program rolls out, stake-
holders in the education and agri-
culture sectors will be keenly ob-
serving its impact on addressing
the challenges facing Nigeria's
food security and its broader eco-
nomic implications.
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—\ Africa Energy Bafik /
on Hold as Nigeria
 Delays Take:Off

The Africa Energy Bank (AEB), a pivotal S5 billion institution designed to finance oil and gas
projects across the continent, has faced a significant setback due to Nigeria's failure to pro-
vide the necessary infrastructure for its Abuja headquarters. Initially slated to commence op-
erations on January 28, 2025, the bank’s launch remains in limbo, hindered by conflicting in-
terests, slow decision-making, and the absence of essential facilities and personnel. Despite
Nigeria securing its headquarters over strong competition from other African nations, delays
in fulfilling financial commitments and operational requirements have raised concerns. The
African Petroleum Producers’ Organization (APPO), a key stakeholder, may likely reconsider
Nigeria's suitability, exploring alternative arrangements that could allow the take-off of the
Bank in due time in case Nigeria fails to fulfill its obligation. This article written by Gideon
Osaka will delve into the challenges facing the Africa Energy Bank (AEB) and the implications
of Nigeria's delayed operationalisation of the bank's headquarters in Abuja. It will explore
how bureaucratic inefficiencies, incomplete infrastructure, and unfulfilled financial commit-
ments have hampered progress. Additionally, the article will examine APPO's reconsideration
of Nigeria as the host country and the potential consequences for Nigeria's energy sector
and regional influence. Finally, it will highlight the bank'’s strategic importance for financing
Africa’s energy projects and fostering local content development in both traditional and re-
newable energy sectors.

B

AEB's Launch Stalled: Bureaucrat-
ic and Infrastructure Setbacks
he Africa Energy Bank (AEB)
Thas failed to take off due to
the inability of the Nigerian
government to provide the neces-

sary facilities for the Abuja head-
quarters of the bank to effectively
kick-start operations, Valuechain
has exclusively gathered. The
Federal Government had last year
designated January 28, 2025, as

the deadline for operationalising
the S5 billion energy bank in Abu-
ja, Nigeria's capital. This came as
the Nigerian Upstream Petroleum
Regulatory Commission (NUPRC)
announced it had donated a build-
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ing in Abuja for the headquar-
ters of the Pan-African bank. But
sources familiar with the matter
said the operationalisation of the
bank through its headquarters
ceded to Nigeria, remains in lim-
bo, as conflicting interests, slow
decision-making, and a lack of co-
ordination among the relevant gov-
ernment agencies particularly the
Ministry of Petroleum Resources
have created significant roadblocks
for the bank. Valuechain gathered
that apart from the physical build-
ing structure, other appurtenances,
accessories, furnishing, fittings and
maintenance have not been put in
place as there is practically noth-
ing on the ground for the take-off
of the bank. It was learned that this
situation may not be unconnected
with the lukewarm attitude of Nige-
rian government officials towards
the commencement of operations
of the bank. Officially launched on
June 3, 2024, in Cairo, Egypt the
decision to site the headquarters
of the bank in Nigeria was made on
July 4, 2024, following a thorough
selection process and stiff compe-
tition from Ghana, Benin, Algeria,
South Africa, and Cote D'lvoire.

Operational Challenges: Recruit-
ment and Nigeria's Struggle to
Meet Financial Obligations

The operationalisation of the
bank is also being delayed by the
hiring of key personnel and spe-
cialists that will head vital units
and departments of the bank's
operations. It was gathered that
recruitment of personnel that will
work in the bank was outsourced
to one of the renowned interna-
tional consulting firms. However,
there is little visibility regarding
the hiring process which may not
have started. Valuechain's sources
revealed that 8 months after the
bank hosting right was awarded to
Nigeria, the commencement of op-
erations of the bank is hampered
by the host country’s inability to
fulfill its commitment within the
stipulated timeframe. Last year,
Nigeria made its equity contribu-
tion to the bank with the payment
of $59.1 million and recently, an

But sources familiar with
the matter said the op-
erationalisation of the
bank through its head-

quarters ceded to Ni-
geria, remains in limbo,
as conflicting interests,
slow decision-making,
and a lack of coordina-
tion among the relevant
government agencies
particularly the Ministry
of Petroleum Resources
have created significant
roadblocks for the bank.

additional $10 million contribu-
tion. Completing the full payment
which would have contributed to
the smooth take-off of the bank
has become a herculean task for
Nigeria. Experts say this lack of
urgency and financial prepared-
ness has raised concerns among
stakeholders about Nigeria's abil-
ity to manage such a high-profile
institution. The African Petroleum
Producers’ Organization (APPO)—
alongside the African Export-Im-
port Bank (Afreximbank) -estab-
lished the Africa Energy Bank
(AEB) — as an institution that will
provide finance for African oil and
gas projects. This situation, it was
learnt, has piled a lot of pressure on
APPO that are very keen on seeing
the bank begin operations in Janu-
ary. Sources said APPO is now re-
considering Nigeria's suitability to
host the bank as the organisation
has initiated plans to inaugurate
the bank at a space in its Brazza-
ville Head Office, awaiting when
Nigeria will be ready. A source who
pleaded anonymity said the lack
of urgency from the Nigerian offi-
cials has sent negative signals to
other African nations especially
those who bid the hosting of the
bank along with Nigeria. The AEB
headquarters was expected to at-
tract billions of dollars in energy fi-

nancing, boost local employment,
and position Nigeria as a financial
hub for the oil and gas industry. In-
stead, the delays have reinforced
perceptions of inefficiency, and
government's habitual careless
attitude towards business and
diplomatic obligations and pacts.
One of the biggest challenges of
African oil-producing countries
has been funding, and this chal-
lenge pushed many of these Af-
rican countries to come together
to find solutions to financing their
oil and gas investments. Based on
that, the idea of the Africa Energy
Bank was conceived. The goal of
establishing the AEB is to support
oil and gas projects that have been
struggling with financing due to
the ongoing energy transition as
global financers shift investment
towards alternative energy sourc-
es. The establishment of the AEB
will also support Africa's energy
security by ensuring a reliable sup-
ply of energy from both traditional
and renewable sources, contrib-
uting to a more diversified energy
sector on the continent.

A Missed Opportunity for Eco-
nomic and Industrial Growth?
The AEB benefits for Nigeria if
fully operational, with its headquar-
ters in Nigeria, will be the largest
single foreign direct investment
inflow into the country in over two
decades. The bank ecosystem will
rank as the third largest bank in Af-
rica and will be the most prominent
bank in Nigeria in terms of share-
holders' funds. It will significantly
boost Nigeria's Gross Domestic
Product, employment, financial
architecture, and inclusion, and
propel economic diversification
while supporting foreign exchange
management strategies. The bank
would pivot the development of
exploration and investment initia-
tives by independent petroleum
producers, commercial service
providers, legal and local content
drivers, and technology and skills
development that would leverage
the bank's proximity to the mar-
ket and scale up production and
capacity. Strategic location with
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Dr. Omar Farouk

far-reaching impact.

Beyond its role as a financial
institution, the AEB is poised to
be a powerful catalyst for local
content development across Af-
rica. The strategic location of the
bank underscores the continent's
commitment to harnessing its
abundant resources and building
a robust, self-sustaining energy
sector. The AEB's presence in Ni-
geria is expected to leverage the
country's expertise in oil and gas,
to foster an environment where
African companies can thrive and
compete on a global scale. Nigeria
stands as a powerhouse in Africa's
oil and gas sector, with decades
of experience and expertise that
have positioned it as a leader on
the continent. As the largest oil
producer in Africa and one of the
top oil-exporting countries global-
ly, Nigeria's vast reserves and es-
tablished infrastructure have been
central to its dominance in the
industry. No doubt, the presence
of the AEB in Nigeria is expected
to spur industrialisation across
the continent. By prioritising local
procurement and encouraging the
development of home-grown sup-
ply chains, the AEB will help build
a robust manufacturing base that
can produce the capacity needed
by the energy industry. The AEB's
impact on local content develop-
ment will extend beyond tradition-

Prof. Benedict Oramah

al oil and gas projects. As Africa
increasingly turns to renewable
energy to meet its growing power
needs, having the bank in Nigeria
will play a pivotal role in financing
and supporting local companies in
the clean energy sector. By invest-
ing in solar, wind, and hydroelectric
projects, the AEB will help African
countries achieve a balanced en-
ergy mix, and transition to a sus-
tainable future while ensuring
the eradication of energy poverty
within the continent. The siting of
the AEB in Nigeria also represents
a significant step toward great-
er regional cooperation and eco-
nomic integration. By serving as
a Pan-African institution, the bank
will foster collaboration among
African nations, encouraging joint
ventures and cross-border proj-
ects that drive local content de-
velopment on a continental scale.
This regional approach will help
standardise local content policies,
making it easier for African com-
panies to operate across borders
and tap into new markets.

Path Forward: Addressing Delays
and Restoring Stakeholder Confi-
dence

To regain momentum and en-
sure the successful operationalisa-
tion of the Africa Energy Bank (AEB),
Nigeria must urgently address the
factors causing the current delays.

First, expediting the completion of
the bank's headquarters in Abuja,
including furnishing and equipping
the facility with essential infra-
structure, should be a top priority.
This requires effective coordination
among relevant government agen-
cies, particularly the Ministry of
Petroleum Resources, to eliminate
bureaucratic bottlenecks.

Equally critical is fulfilling Ni-
geria's remaining financial com-
mitments to the AEB. Transpar-
ent communication about the
progress of payments and a clear
timeline for completion can help
rebuild trust among stakeholders,
particularly APPO and other share-
holders. Furthermore, fast-track-
ing the recruitment of skilled per-
sonnel through more transparent
and visible hiring processes will be
essential to establish the bank's
operational framework.

Engaging stakeholders through
regular updates on Nigeria's prog-
ress can demonstrate a renewed
sense of urgency and commit-
ment. Public-private partnerships
may also be explored to bridge
resource gaps and bring in indus-
try expertise. By addressing these
challenges decisively, Nigeria can
not only secure its position as the
host of this high-profile institution
but also restore stakeholders' con-
fidence and reaffirm its leadership
role in Africa's energy sector.
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“Technical Excellence
and Inclusivity will Define
Nigeria's Energy Future”
—Engineer Amina Danmadami

In this enlightening conversation, we have the honour of speaking with Engineer Amina Dan-
madami, the trailblazing first female Council Chair of the Society of Petroleum Engineers
(SPE) Nigeria. As a seasoned professional with extensive expertise in petroleum and chem-
ical process engineering, she has made remarkable contributions to Nigeria's energy sector.
Her achievements as a senior manager at the Nigerian Midstream and Downstream Petro-
leum Regulatory Authority (NMDPRA) and her academic pursuits, including a PhD in Chemi-
cal Process and Energy Engineering, underscore her profound influence on the industry.
Engineer Danmadami, in this interview with Valuechain’s William Emmanuel Ukpoju, shares
her inspiring journey from a curious student fascinated by chemical experiments to becom-
ing a respected leader championing diversity, innovation, and sustainability in the energy
landscape. Join us as we explore her leadership vision, the critical challenges facing the
Nigerian oil and gas sector, and the strategic role of SPE Nigeria in fostering technical excel-
lence and inclusivity for future generations of engineers.

Congratulations on your appoint-
ment as SPE Chair! Can you share
your thoughts on this achievement
and what it means to you?

Thank you very much! Alhamdu-
lillah, it is truly an honour to serve
as the Council Chair of the Society
of Petroleum Engineers (SPE) Ni-
geria Council. This appointment is
both a privilege and a significant
responsibility, as SPE plays an im-
portant role in advancing technical
knowledge, professional develop-
ment, and industry collaboration
within Nigeria's oil and gas sector.

For me, this achievement rep-
resents a culmination of years of
dedication, service, and commit-
ment to the engineering profes-
sion and the energy industry. It is
also a testament to the collective
efforts of past leaders, mentors,
and colleagues who have shaped
SPE Nigeria into a vibrant and im-
pactful organisation.

Kindly tell us about yourself and
your educational background, and
how it prepared you for a career in
petroleum engineering.

Thank you for the opportunity.
My name is Amina Danmadami,
and | currently serve as the Council
Chair of the Society of Petroleum
Engineers (SPE) Nigeria Council.
| am also the Nigeria Association
for Energy Economics (NAEE) Au-
ditor and a Senior Manager at the
Nigerian Midstream and Down-
stream Petroleum Regulatory Au-
thority (NMDPRA).

| hold a Bachelor's degree
(BEng) in Chemical Engineering
from Ahmadu Bello University,
Zaria, a Master's degree (MSc) in
Oil and Gas Engineering from Rob-
ert Gordon University, Aberdeen,
a second Master's degree (MSc)
in Petroleum Economics from the
University of Port Harcourt and a
PhD in Chemical Process and En-

Engr. Danmadami
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ergy Engineering from Robert Gor-
don University.

My educational background in
chemical engineering and oil and
gas engineering has provided a
strong foundation in engineering
principles, process optimisation,
and regulatory frameworks, all
of which are crucial to Nigeria's
petroleum industry. Through my
research on marginal field invest-
ment appraisal, | gained insights
into the economic, technical, and
regulatory factors shaping the sec-
tor. My experience in leading techni-
cal input into regulatory functions,
including guideline reviews, helped
shape more strategic oversight of
the industry. | also played a key role
in ensuring an industry-wide under-
standing of licenses, permits, and
general operations, which fostered
more strategic collaboration in the
midstream and downstream sec-
tors. These experiences, ground-
ed in both my academic training
and professional expertise, have
equipped me to navigate the reg-
ulatory landscape effectively and
contribute meaningfully to the
growth and sustainability of Nige-
ria's petroleum industry while men-
toring future engineers.

What inspired you to pursue a career
in petroleum engineering, and who
were some of your role models?

| would say | am an accidental
engineer! My journey into engi-
neering was largely influenced
by a classmate in SGRS who en-
couraged me to study Chemical
Engineering. Coincidentally, we
always walked past the Chemical
Engineering Department daily on
our way to class, and | was fasci-
nated by the sight of students in
lab coats conducting experiments.
That curiosity, combined with my
love for mathematics and prob-
lem-solving, made engineering an
easy choice.

A fun fact about me—I enjoy
working with numbers so much
that when I'm bored or travelling in
a car, | mentally break down plate
numbers to their lowest factors,
just for fun!

When it comes to role models,

Engr. Danmadami

my inspirations go beyond the oil
and gas industry. | deeply admire
strong women who have shat-
tered glass ceilings, such as Indra
Nooyi (former CEO of PepsiCo),
Amina Mohammed (UN Deputy
Secretary-General), and Dr. Ngozi
Okonjo-lweala. Their leadership,
resilience, and ability to drive
transformational change in their
respective fields have been a huge
source of motivation for me in my
OWN career journey.

Let's Look at Leadership and Vision:
What are your goals and objectives
as the first female Council Chair of
SPE Nigeria?

| am deeply honoured to serve

A fun fact about me—I
enjoy working with num-
bers so much that when
I'm bored or travelling in

a car, | mentally break

down plate numbers to
their lowest factors, just

for fun!

as the first female Council Chair of
SPE Nigeria. This milestone is not
just a personal achievement but
also a reflection of the progress
and inclusivity within our indus-
try. As the Chair, my primary goals
are centred around strengthening
technical excellence and profes-
sional development, which | plan
to achieve by expanding training
programs, workshops, and men-
torship opportunities for engineers
at all career stages. | am commit-
ted to enhancing collaboration
across SPE Nigeria's five sec-
tions—Lagos, Port Harcourt, Warri,
Benin, and Abuja—ensuring that all
activities are aligned with our core
values of excellence, integrity, pro-
fessionalism, diversity, and social
responsibility. In addition, | aim to
promote sustainability and inno-
vation within the sector by driving
discussions on energy transition,
digital transformation, and the reg-
ulatory developments shaping Ni-
geria's oil and gas industry. A key
focus of mine will be to create an
inclusive and supportive commu-
nity, inspiring more women and
young professionals to take on
leadership roles, not just within
SPE but throughout the broader
energy sector.

How do you plan to promote diver-
sity, equity, and inclusion within the
organisation?

Diversity, equity, and inclusion
(DEI) are not just ideals but neces-
sary drivers of industry progress.
To encourage diversity and inclu-
sion, this year's Women Leader-
ship Series will be more impactful
as we partner with other wom-
en-focused organisations, such
as Women in Energy Network, to
expand our reach and bring more
women into the industry. By fos-
tering these collaborations, we
aim to create more opportunities
for mentorship, leadership devel-
opment, and industry engagement
for women in oil and gas.

Additionally, we are excited to
announce that this year's SPE Ni-
geria Student Conference will be
held at Bayero University Kano
(BUK). This is a collaborative ef-
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fort with the SPE Africa Regional
Director, making it a Pan-African
event. Hosting the conference in
Kano will serve as a strategic ini-
tiative to engage more students
and young professionals from the
northern region. Historically, we
have observed lower membership
numbers from the region. This
also provides a unigue opportunity
to connect with oil and gas oper-
ators in the area, expanding SPE's
influence and potentially attract-
ing sponsorships. By bringing the
event closer to them, we believe
they will become more attuned to
our activities and more inclined to
participate in future programs, ex-
hibitions, and initiatives.

We are thrilled to welcome SPE
student chapters from Ghana,
Tanzania, Uganda, and Namib-
ia, fostering a wider network of
knowledge exchange, collabora-
tion, and cross-border opportu-
nities for young professionals in
the energy sector. Through these
initiatives, we are committed to
strengthening diversity, increasing
student engagement, and expand-
ing SPE's footprint across Nigeria
and Africa.

What initiatives will you implement
to support the professional devel-
opment of SPE members in Nigeria?

Professional development lies
at the heart of SPE's mission,
and | am committed to enhanc-
ing the technical and leadership
capabilities of our members. To
achieve this, | will focus on ex-
panding training and certification
programs to ensure that profes-
sionals stay updated on evolv-
ing industry trends, regulatory
frameworks, and emerging tech-
nologies. Additionally, | plan to
introduce mentorship and career
guidance programs that will con-
nect experienced industry lead-
ers with young professionals and
students, promoting knowledge
transfer and skill development. In-
creased collaboration between in-
dustry and academia will also be a
priority, ensuring that students ac-
quire practical knowledge aligned
with the needs of the oil and gas

When it comes to role
models, my inspirations
go beyond the oil and
gas industry. | deeply
admire strong wom-
en who have shattered
glass ceilings, such as
Indra Nooyi (former
CEO of PepsiCo), Amina
Mohammed (UN Deputy
Secretary-General), and
Dr. Ngozi Okonjo-Iweala.
Their leadership, resil-
ience, and ability to drive
transformational change
in their respective fields
have been a huge source
of motivation for me in
my own career journey.

sector. Furthermore, | am dedicat-
ed to supporting entrepreneurship
and innovation, particularly in ar-
eas such as energy transition and
local content development, em-
powering SPE members to drive
change within Nigeria's evolving
energy landscape. Volunteering
remains a cornerstone of SPE, and
| will continue to recognise and en-
courage our dedicated volunteers
whose contributions are crucial
to our success. By sharing knowl-
edge, fostering collaboration, and
building an inclusive community,
we can shape a future where Nige-
rian petroleum engineers lead with
technical excellence, innovation,
and integrity.

Let’s Talk About Industry Insights:
What are the biggest challenges
facing the oil and gas industry in
Nigeria, and how can SPE Nigeria
address them?

The biggest challenges cur-
rently facing Nigeria's oil and gas
industry extend beyond explora-
tion and production. They include
several above-ground risks that

significantly impact profitability
and long-term sustainability. Key
challenges include capacity devel-
opment gaps, with a shortage of
skilled talent and knowledge gaps
in emerging energy solutions;
supply chain constraints, charac-
terised by logistical inefficiencies,
delays in project execution, and
high operational costs; foreign ex-
change instability, with fluctuating
forex rates that increase project
costs and impact investment de-
cisions; geopolitical uncertainties,
such as Angola's exit from OPEC
and other global market shifts af-
fecting crude oil prices; and social
and political influences, such as
the role of social media in policy
and decision-making, which can
be seen in recent energy sector de-
velopments in Kenya.

These interconnected risks
highlight the increasingly complex
nature of challenges in Nigeria's oil
and gas sector. Addressing them
requires a comprehensive ap-
proach, involving strategic policy
development, investment in local
capacity building, improved infra-
structure, and innovative supply
chain solutions. As Nigeria contin-
ues to evolve its energy strategy,
the oil and gas sector must remain
agile and adaptable to ensure
long-term growth and sustainabil-
ity, aligning with global trends and
the energy transition agenda.

Recognising these evolving
risks, SPE Nigeria has crafted the
2024/2025 theme, "Building a Sus-
tainable Energy Future: Leveraging
Technology, Supply Chain, Human
Resources, and Policy," to spark ro-
bust discussions around these crit-
ical issues. Our goal is to host in-
dustry-wide engagements through
conferences, technical workshops,
and expert panels to analyse these
challenges and propose actionable
solutions. We will compile key in-
sights and recommendations from
these discussions and formally
communicate them to the govern-
ment, I0Cs, indigenous operators,
and other key stakeholders.

To strengthen capacity devel-
opment, we will roll out training
programs tailored to address skills
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gaps, ensuring Nigerian profes-
sionals remain competitive. Addi-
tionally, we will work to enhance
collaboration across the supply
chain, advocating for policies that
improve efficiency and reduce
costs. Encouraging strategic risk
management will be crucial, as we
aim to help stakeholders antici-
pate and mitigate the indirect risks
affecting the industry.

Through shaping industry con-
versations and driving meaning-
ful policy recommendations, SPE
Nigeria is committed to ensur-
ing a resilient and competitive oll
and gas sector for the future. To
achieve this, we have carefully
curated a line-up of high-impact
programs aimed at providing deep
industry insights, fostering collab-
oration, and driving professional
development. These initiatives
include NAICE 2025 (Nigeria An-
nual International Conference &
Exhibition, August 4 — 6, 2025),
the largest gathering of oil and gas
professionals in Africa, which will
feature technical sessions, exhibi-
tions, and strategic discussions on
industry challenges and solutions.
The YPW 2025 (Young Profes-
sionals Workshop, August 3 — 4,
2025) will serve as a platform to
equip the next generation of pro-
fessionals with skills, mentorship,
and networking opportunities.
The STSE 2025 (Student Techni-
cal Symposium & Exhibition, April
3 — 5, 2025) will provide students
with an opportunity to showcase
research, exchange ideas, and en-
gage with industry leaders. Addi-
tionally, the WLLS 2025 (Women
Leadership Lecture Series, March
8, 2025) will empower women in
energy and foster gender inclusion
in the industry. The AGIS 2025 (Af-
rica Gas Innovation Summit, May
22 — 23, 2025) will address gas
sector development, sustainabil-
ity, and innovation in Africa. We
will also hold Children in Energy
2025 (May 27, 2025) to promote
energy awareness and STEM edu-
cation among the younger gener-
ation, and the OLEF 2025 (Qloibiri
Lecture Series and Energy Forum,
April 10, 2025) will be dedicated to

I am especially grateful
for the strong support of
my family, whose en-
couragement enables me
to navigate my respon-
sibilities while staying
grounded and fulfilled.

addressing Nigeria's energy future,
sustainability, and technological
advancements.

These initiatives are integral to
driving conversations around sus-
tainability, digital transformation,
and leadership within our industry.

How do you see the energy tran-
sition impacting the industry, and
what role can SPE Nigeria play in
this shift?

The energy transition is reshap-
ing Nigeria's oil and gas industry,
bringing both challenges and op-
portunities. Stricter regulations,
shifting investment trends, and
increasing demand for cleaner
energy sources require the indus-
try to adapt and innovate. Natural
gas, digitalisation, and workforce
re-skilling are key focus areas for
staying competitive. The energy
transition is not a threat but an
opportunity for Nigeria's oil and
gas industry to evolve, innovate,
and secure its place in the future
energy mix. SPE Nigeria can lead
this transformation by providing
technical knowledge, fostering col-
laboration, and equipping profes-
sionals with the right skills (such
as renewables, energy efficiency,
CCUS, hydrogen, and Al in oil and
gas) to drive a balanced, sustain-
able, and inclusive energy future.
Look out for our short courses
lined up for NAICE 2025!

What opportunities do you see for
collaboration between SPE Nigeria
and other industry stakeholders?
Collaboration is crucial to driv-
iIng innovation, sustainability, and
growth in Nigeria's oil and gas sec-
tor. SPE Nigeria can work along-
side government agencies, 10Cs,

indigenous operators, financial
institutions, academia, and tech-
nology providers to advance the
industry.

Key areas for collaboration in-
clude capacity development and
training, where we can partner with
universities, PTDF, NCDMB, and in-
dustry players to bridge skill gaps
through technical workshops, cer-
tification programs, and student
mentorship. In the realm of policy
advocacy and regulatory engage-
ment, we can engage with regula-
tors such as NUPRC and NMDPRA
to help shape policies that balance
energy security, sustainability, and
investment growth.

Energy transition and sustain-
ability represent another key area,
where we can collaborate with re-
newable energy firms, gas compa-
nies, and research institutions to
explore low-carbon solutions, CCUS,
and natural gas utilisation. We will
also work with technology compa-
nies and service providers to drive
digital transformation, artificial intel-
ligence, and automation across up-
stream and midstream operations.

In addition, funding and invest-
ment facilitation will play an im-
portant role in unlocking financial
support for oil and gas projects,
particularly in marginal fields and
gas infrastructure. Our focus on
diversity and inclusion will see us
partner with women's organisa-
tions and professional bodies to
increase female participation and
empower young professionals in
the industry.

By leveraging these partner-
ships, SPE Nigeria can enhance
knowledge sharing, foster innova-
tion, and strengthen the industry’s
resilience in an ever-evolving glob-
al energy landscape

Let’s Discuss Personal and Profes-
sional Growth:
Can you share some of your most
notable accomplishments in your
career so far?

Throughout my career, | have
been fortunate to achieve sever-
al notable milestones that have
shaped my leadership journey. One
of my most significant accomplish-
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ments has been my leadership in
SPE Nigeria, where | became the
first female Council Chair. In this
role, | have driven strategic initia-
tives focused on technical excel-
lence, diversity, and fostering col-
laboration across the industry.

In addition, | have made regu-
latory contributions by playing a
key role in policy formulation and
regulatory oversight within Nige-
ria's petroleum sector, ensuring
compliance, and efficiency, and
promoting sustainable energy
development. Another important
achievement has been the devel-
opment of a Hybrid AHP Model
for Marginal Field Optimization,
which | introduced during my PhD
research. This decision-making
framework integrates economic,
technical, and policy factors to op-
timise marginal field development
in Nigeria.

Championing women's partic-
ipation in the energy sector has
also been a core focus of my lead-
ership journey. Through SPE Nige-
ria's Women Leadership Program,
we have actively supported the
growth of women in the oil and
gas industry. We launched the Girl
in STEM (GIS) Leadership Award,
established a mentorship plat-
form, and continue to celebrate the
achievements of GIS leaders who
are making remarkable strides in
their fields, inspiring the next gen-
eration of women in energy.

How do you balance your profes-
sional responsibilities with other
aspects of your life?

Balancing my career and lead-
ership roles requires prioritisation,
discipline, and effective time man-
agement. | focus on setting clear
boundaries, delegating tasks, and
making time for mentorship, con-
tinuous learning, and personal
well-being.

| am especially grateful for the
strong support of my family, whose
encouragement enables me to nav-
igate my responsibilities while stay-
ing grounded and fulfilled.

What advice would you give to
young women who aspire to pursue

Engr. Danmadami

careers in STEM fields?

Believe in yourself, stay curious,
and never stop learning. Find men-
tors, embrace challenges, and per-
severe through setbacks. Be bold,
take risks, and support each other
in building a strong network. Your
unigue perspective is an asset,
and you have the power to shape
the future of STEM. Most impor-
tantly hold on to God and go easy,
speed Kkills.

Finally, Let's Look at SPE Nigeria
and Future Plans:

What are your plans for increasing
SPE Nigeria's visibility and engage-
ment with the wider industry?

Championing women’s
participation in the ener-
gy sector has also been
a core focus of my lead-
ership journey. Through
SPE Nigeria’s Women
Leadership Program, we
have actively supported
the growth of women in
the oil and gas industry.

As a regulator and female lead-
er, | plan to increase SPE Nigeria's
visibility by leveraging my network
to build strategic partnerships
with industry stakeholders. | will
enhance our digital presence, host
impactful events like NAICE and
the Women Leadership Series, and
highlight the achievements of our
members. By strengthening our
public relations efforts, | aim to
position SPE Nigeria as a leading
voice in the petroleum sector.

How do you plan to build on the
successes of previous Council
Chairs and take SPE Nigeria to the
next level?

To build on the successes of
previous Council Chairs and take
SPE Nigeria to the next level, |
will strengthen existing initiatives,
drive diversity and youth engage-
ment, leverage digital platforms,
and foster collaborations with in-
dustry stakeholders. As a regula-
tor, | will use my network to create
more impactful partnerships, en-
suring SPE Nigeria remains a for-
ward-thinking and influential force
in the industry.

What legacy do you hope to leave
as the first female Council Chair of
SPE Nigeria?

As the first female Council Chair of
SPE Nigeria, | hope to leave a legacy
of empowerment, inclusivity, and in-
novation. | want to be remembered
for advancing diversity, particularly
by increasing female participation in
the industry, and for creating men-
torship platforms that enable young
professionals to thrive.

| aim to leave behind a stronger,
more collaborative SPE Nigeria that
is at the forefront of addressing
industry challenges through tech-
nological innovation and thought
leadership. My goal is for SPE Nige-
ria to be recognised not just as an
organisation that supports profes-
sional growth, but also as a catalyst
for sustainable, inclusive change in
Nigeria's oil and gas sector.
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Complimenting An Iconic Professor and
University Administrator
Professor Joseph Atubokiki Ajienka, PhD, PE,
FAENng, FNSE, FNII, FNES, FIPS, FNIPetE, MSPE,

.‘_:a ,L,,- "
Professor Omowumi O. lledare

PREAMBLE:

t is with deep admiration and
heartfelt gratitude that | pen this
tribute to honour an exemplary
academician, a transformational
leader, and my great benefactor,
Professor Joseph Atubokiki Ajien-
ka (PJAA). This op-ed aims to ac-
claim the illustrious career of my
cherished friend, JAA and in the
process, to espouse the leadership
qualities, which made him unique,
legendary, and iconic as the Inau-
gural Director of the Institute of
Petroleum Studies (IPS), the 7th
Vice Chancellor of the University of
Port Harcourt, Vice Chairman and
later Chairman of Committee the
University Vice Chancellors at the
Nigerian University Commission
(NUC). Serving as the Emman-
uel Egbogah Chair in Petroleum
Engineering, the Vice Chairman,
Emmanuel Egbogah Foundation,
the Managing Partner and CEO,
of PetroNet-Africa, a Network of
Petroleum and Energy Experts
dedicated to building capacity for
the Energy Sector in Africa, the
Chairman of the Governing Coun-
cil of NIPetE, Chairman Advisory
Council, FUPRE Energy Business
School, Federal University of Pe-
troleum Resources, Effurun, PJAA
displayed a leadership mindset
that is extraordinary, authoritative
but not authoritarian, and passion-
ately vision oriented.

PJAA LEADERSHIP MINDSETS
Transformational: Leadership,
they say, is the ability to inspire
others to do more, become more,
and achieve more. In this regard,
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Professor Ajienka stands tall as
an emblem of transformation-
al leadership. His tenure as Vice
Chancellor of the University of Port
Harcourt was not merely a chapter
in the institution’s history, it was a
renaissance. He championed in-
novations, academic excellence,
and institutional growth, elevating
Uniport to a distinguished position
in global academia. His transfor-
mative vision was matched by an
unyielding commitment to em-
powering students, faculty, and
the community to thrive in the face
of challenges.

Gratefulness: The mark of a tru-
ly wise soul is gratefulness. PJAA's
leadership mindset is a master-
class in this virtue. He approached
every milestone with a heart full of
thankfulness, acknowledging the
support of colleagues, family, and
collaborators. His ability to recog-
nize and celebrate the contribu-
tions of others not only endeared
him to many but also fostered an
enduring spirit of camaraderie and
collective achievement.

Nobility: In a world where noble
leadership is increasingly rare, Pro-
fessor Ajienka has been a shining
beacon of hope. His tenure in var-
ious capacities—both within ac-
ademia and beyond—was under-
pinned by a deep sense of justice,
fairness, and ethical responsibility.
He exemplified the ideals of ser-
vant leadership, consistently plac-
ing the needs of others above per-
sonal ambition. His nobility was
not in titles but in deeds, and his
legacy will remain a testament to
his principled approach to life and
leadership.

Collaborative: PJAA's intellectu-
al prowess and problem-solving
acumen are well-recognized in
the fields of Petroleum Production
and beyond. He tackled challenges
collaboratively with a rare combi-
nation of analytical rigour and cre-
ative insight, delivering solutions
that were not only effective but
also sustainable. For his students,
peers, and the industry at large,
he was a lighthouse guiding pres-
ence whose wisdom illuminated

the path forward even in turbulent
times with shared visions.

Tranquillity: One of PJAA's most
admirable qualities is his em-
bodiment of contentment, which
drives tranquillity. The ingredients
enabling serenity in PJAA Leader-
ship Academy are contentment
and gratitude. In a world often
driven by insatiable desires, he
demonstrated that a life of pur-
pose and gratitude is the highest
form of wealth. He taught us that
true fulfilment comes not from
the accumulation of accolades or
material possessions but from the
joy of positively impacting others
and living in alignment with one's
values. He embraces the mantra
of our benefactor, Dr. Emmanu-
el Egbogah, OON that prosperity
without posterity is worthless. The
purpose of living is to add value to
others.

CONCLUDING REMARKS

As Professor Atubokiki Ajienka
transitions into the professorial
retirement phase of life, having ar-
rived at the 7th floor of the elevator
of life, Professor Emeritus Omow-
umi lledare (PEWI), celebrates not
just the accolades that PJAA has
amassed but the legacy of excel-

As Professor Atuboki-
ki Ajienka transitions
into the professorial
retirement phase of life,
having arrived at the
7th floor of the elevator
of life, Professor Emer-
itus Omowumi lledare
(PEWI), celebrates not
Just the accolades that
PJAA has amassed but
the legacy of excellence,
humility, and humanity
he leaves behind in the
academic community in
Nigeria and worldwide.

lence, humility, and humanity he
leaves behind in the academic
community in Nigeria and world-
wide. His journey is an inspiration
to all who have had the privilege of
knowing him as the pioneer of the
adoption of the Tripple Helix Plus
model for graduate education in
Nigeria.

The influence of PJAA will con-
tinue to resonate far beyond the
corridors of the University of Port
Harcourt, where during his tenure
as the 7th Vice Chancellor, Uniport
ranked sixth in Africa and first in
Nigeria even ahead of his Alma
Matar, the great Ul. He is indeed a
personified transformational lead-
er and an advocate for changes in
the leadership mindset from trans-
actional to transformational for na-
tion building. PJAA disavowed the
transactional leadership mindset.
Even though authoritative, PJAA
was not authoritarian. His desire
to change the mindset of Universi-
ty Administrators for nation build-
ing in Nigeria shall happen and the
academia shall rise again to lead
the nation to prosperity with pos-
terity in view.

Professor Joseph  Atubokiki
Ajienka deserves a national honour
for a life of service lived to enhance
knowledge, with a transformation-
al leadership mindset for the great-
er good of Nigeria. The academic
community knows your worth as
an enabler of postgraduate edu-
cation in oil and gas studies for in-
tergenerational connections. May
the retirement of PJAA be as en-
riching and fulfilling as the legacy
he so graciously bestowed upon
us all. PEWI, on behalf of all the
beneficiaries of PJAA's decades of
service in academia, wishes PJAA
grace upon grace and everything
wonderful in his new phase of life!

OMOWUMI O. ILEDARE, PhD, Sr.
Fellow USAEE, Fellow NIPetE, Fellow
El, Professor Emeritus, Louisiana
State University, Baton Rouge, USA
& Executive Director, Emmanuel Eg-
bogah Foundation, Abuja, Nigeria.
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Ismaila Umaru Lere

Nigeria, like many developing na-

tions, is grappling with the dual
challenges of environmental deg-
radation and energy poverty. The
reliance on fossil fuels and costly
liguefied petroleum gas (LPG) has
exacerbated these issues, partic-
ularly in underserved rural areas.
Biomass energy, derived from or-
ganic materials, presents a sus-
tainable and economically viable
alternative for Nigeria.

Biomass energy is derived from
organic materials, including agri-
cultural residues, animal waste,
and forest products. It can be
converted into biofuels, biogas, or
directly burned for heat and elec-
tricity. Unlike fossil fuels, biomass
is renewable and can contribute
to a circular economy by recy-
cling waste materials. For Nigeria,
where agriculture plays a crucial
role in the economy, harnessing
biomass can create a sustainable
energy source while addressing
waste management challenges.

One of the most pressing is-
sues in Nigeria today is energy
poverty, particularly in rural areas
where access to electricity and
modern cooking fuels is limited.
The cost of LPG can be prohibitive
for many households, leading to a
reliance on traditional sources like
firewood and charcoal. By promot-
ing sustainable biomass energy,
Nigeria can provide affordable and
accessible energy solutions.

Local biomass resources are
abundant and can significantly re-
duce energy costs. For instance,

‘ n the face of climate change,

Benefits of Biomass in Combating

Climate Change

agricultural residues such as rice
husks, sugarcane bagasse, and
maize stalks can be converted
into bioenergy. Utilizing these re-
sources not only lowers energy ex-
penses but also provides addition-
al income for farmers and rural
entrepreneurs who engage in bio-
mass production and processing.

Biomass energy offers several
environmental advantages that
are crucial for combating climate

Indeed, biomass energy
presents a promising
solution for Nigeria to

combat climate change

while addressing energy
poverty, particularly in
underserved rural areas.

By harnessing local bio-

mass resources, Nigeria
can reduce its reliance

on expensive LPG, lower
greenhouse gas emis-
sions, and promote
sustainable economic
development. The tran-
sition to biomass energy
not only enhances en-
ergy security but also
fosters job creation and
sustainable agricultural
practices.

change. First, it has the poten-
tial to reduce greenhouse gas
(GHG) emissions significantly.
Charcoal burning emits substan-
tial amounts of carbon dioxide
(CO2) and other harmful pollut-
ants. However, when biomass is
managed sustainably, the carbon
released during combustion can
be offset by the carbon absorbed
during the growth of new biomass
materials.

Furthermore, biomass energy
can play a vital role in waste man-
agement. By converting agricultur-
al and organic waste into energy,
Nigeria can mitigate the environ-
mental impact of waste dispos-
al, which often leads to methane
emissions—a potent greenhouse
gas. The integration of biomass
into the energy mix can therefore
contribute to a reduction in over-
all GHG emissions, helping Nigeria
meet its climate commitments
under international agreements.

Nigeria's energy security is cur-
rently threatened by a heavy reli-
ance on imported fossil fuels and
the volatility of global oil prices.
Biomass presents an opportuni-
ty for the country to diversify its
energy portfolio and reduce de-
pendence on external sources. By
investing in local biomass produc-
tion, Nigeria can enhance its ener-
gy independence, ensuring a more
stable and resilient energy supply.

In rural areas, where access to
electricity is sporadic, biomass
energy can provide a reliable
solution for cooking and heating.
The establishment of community
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The Benefits of Biomass Energy
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biomass facilities can empower
local populations, enabling them
to produce their own energy and
reducing vulnerability to external
shocks. This local energy produc-
tion fosters resilience and self-suf-
ficiency.

The transition to biomass ener-
gy can stimulate economic growth
and create job opportunities, par-
ticularly in rural areas. The bio-
mass supply chain—from harvest-
ing raw materials to processing
and distribution—requires manual
labour, thereby creating employ-
ment in communities that struggle
with high unemployment rates.

Moreover, promoting biomass
enterprises can lead to the de-
velopment of small and medi-
um-sized enterprises (SMEs) fo-
cused on biomass production,
processing, and technology de-
velopment. These businesses can
provide training and skills devel-
opment for local populations, en-
hancing human capital and foster-
ing innovation in the energy sector.

Integrating biomass energy pro-
duction with agricultural practices
can lead to sustainable land man-
agement and improved food secu-
rity. Farmers can be incentivized
to adopt agroforestry practices

that enhance biomass production
while improving soil health and
biodiversity. For example, inter-
cropping food crops with energy
crops can optimize land use and
provide multiple benefits.

Additionally, the use of agricul-
tural residues for biomass energy
can reduce the pressure on forest
resources, helping to combat de-
forestation—a significant driver
of climate change. By creating a
closed-loop system where agricul-
tural waste is utilized for energy,
Nigeria can promote sustainable
agricultural practices that contrib-
ute to both food security and envi-
ronmental conservation.

While the benefits of biomass
are substantial, several challeng-
es must be addressed to realize
its full potential in Nigeria. These
include investment in technology
for efficient biomass conversion
processes which is very crucial. It
involves developing biogas digest-
ers and modern biomass cook-
stoves that minimize emissions
and improve energy efficiency.
A supportive policy environment
is needed to incentivize biomass
production and use. This includes
access to financing for biomass
projects, subsidies for sustainable

practices, and regulations that pro-
mote clean energy technologies.
In addition, educating communi-
ties about the benefits of biomass
energy is essential for its adoption.
Awareness campaigns can help
change perceptions about bio-
mass as a clean and sustainable
energy source.

Indeed, biomass energy pres-
ents a promising solution for Ni-
geria to combat climate change
while addressing energy poverty,
particularly in underserved rural
areas. By harnessing local bio-
mass resources, Nigeria can re-
duce its reliance on expensive
LPG, lower greenhouse gas emis-
sions, and promote sustainable
economic development. The tran-
sition to biomass energy not only
enhances energy security but also
fosters job creation and sustain-
able agricultural practices. How-
ever, to fully realize these benefits,
Nigeria must invest in technology,
develop supportive policies, and
raise public awareness about the
advantages of biomass. Through
these efforts, Nigeria can pave the
way for a sustainable energy fu-
ture that benefits both its people
and the planet.
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NJ Ayuk

Developing Nations must Determine
their Own Energy Futures, not

Bureaucrats at the IEA

The unrealistic view that emerging economies can develop using only renewables

OPINION:

estern governments pur-
suing net-zero goals of-
ten expect emerging and

developing economies to follow
suit. Yet their politicians show little
understanding of the energy needs
of developing nations. If they did,
they would be forced to confront
“an inconvenient truth” — 600 mil-
lion people in Africa lack access to
electricity, and nearly a billion suf-
fer from inadequate cooking fuels.
Addressing this crisis requires a
more honest approach than sim-
ply eliminating fossil fuels.

But instead of working to under-
stand our challenges and pursuing
realistic solutions, bureaucrats in

the Global North are using their in-
fluence to undermine critical ener-
gy infrastructure investments that
could improve the lives of hun-
dreds of millions.

As a recent report published by
Sen. John Barrasso's office de-
scribes, the International Energy
Agency (IEA) — a Paris-based inter-
governmental organization known
for its influential energy forecasts
— is increasingly responsible for
feeding the unrealistic view that
emerging economies can devel-
op using only renewables. This
shift began in 2020 when the [EA
ceased creating energy market
forecasts based on actual demand
and decided to focus exclusively

on hypothetical scenarios aligned
with extreme emissions reduction
targets.

Governments and financiers
rely on the IEA to inform policies
and investment decisions, and,
unfortunately, as the Financial
Times pointed out last year, the
agency's pie-in-the-sky predictions
have pushed many banks to with-
hold project financing. Citing the
IEA, BNP Paribas and HSBC have
halted all new financing for oil and
gas development, while Barclays,
ING and Deutsche Bank now fi-
nance these projects selectively.
Often, banks invest in projects in
the Global North while rejecting
projects in the Global South, citing

washingtontimes.com
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The positions of African
energy leaders must
not be misconstrued as
“anti-renewable.” Afri-
ca must produce all the
energy it can and utilize
a diverse energy mix.
However, what works in
remote villages may not
be appropriate in rapid-
ly growing urban cen-
ters, where renewables
cannot yet provide an
affordable and reliable
option to power major
industries.

concerns of a “carbon bomb” if Af-
rica is allowed to prosper.

A bank should evaluate invest-
ment in an African oil field based
on a project’s viability and associ-
ated risk, just as it would for a Nor-
wegian, British or American proj-
ect. Yet they don't. This is precisely
why the African Energy Chamber
plans to hold several banks legally
accountable for promoting finan-
cial apartheid in the energy sector.

Giving cover to Western banks’
discriminatory behavior, European
elected officials also leverage the
IEA's crystal ball projections to dis-
courage African energy projects.
In 2022, the European Parliament
adopted a joint motion condemn-
ing the East African Crude Qil Pipe-
line — a game-changing pipeline
that will provide essential energy
and employment — partly because
of its lack of alignment with the
IEA's net-zero road map. The joint
motion pressured dozens of inves-
tors to withhold their support.

The actions of Western bureau-
crats aren't just a matter of neoco-
lonial posturing. By steering cap-
ital away from Africa’s potential
growth, “environmentalists” don't
just stymie tremendous economic
opportunity and trample on Afri-
can nations' sovereignty; they also

Fatih Birol, Executive Director IEA

work against environmental goals.

For example, South Africa, Afri-
ca’s largest economy, relies on coal
for 72% of its electricity. The most
practical way to reduce emissions
by up to 50% would be to invest
in gas-fired power stations, lever-
aging the ample resources avail-
able in South Africa, Namibia and
Mozambique. However, the IEAs
leadership has explicitly called
for no new gas projects, claiming
that existing oil and gas fields “are
more than enough." One cannot
look honestly at the South African
economy and argue that there is
‘more than enough” supply of any
energy type.

The positions of African energy
leaders must not be misconstrued
as ‘“anti-renewable.” Africa must
produce all the energy it can and
utilize a diverse energy mix. How-
ever, what works in remote villages
may not be appropriate in rapidly
growing urban centers, where re-
newables cannot yet provide an
affordable and reliable option to
power major industries.

Fundamentally, African coun-
tries are the best positioned to ad-
dress their complex energy needs.
While oil and gas may be consid-
ered “dirty words" in Paris, London
or New York, hydrocarbons present
cleaner alternatives to the solid bio-
mass and kerosene that 85% of Af-
ricans use to cook their food today.

To help end energy poverty
in Africa, global institutions like
the IEA must cease perpetuating

the myth that Africa can meet its
population's needs without fos-
sil fuels or can afford to sacrifice
economic development for exter-
nally imposed climate goals. Eu-
rope, the United States and China
have made incredible strides in
addressing malnutrition, life ex-
pectancy and disease by powering
economic growth with uninhibited
access to coal, oil and natural gas.
Why can't we?

* NJ Ayuk is executive chairman
of the African Energy Chamber,
CEO of Centurion Law Group and
author of several books about
the oil and gas industry in Africa,
including “Billions at Play: The Fu-
ture of African Energy and Doing
Deals.”

The actions of Western
bureaucrats aren't just
a matter of neocolonial
posturing. By steering
capital away from Af-
rica’s potential growth,
“environmentalists” don't
Just stymie tremendous
economic opportunity
and trample on African
nations’ sovereignty;
they also work against
environmental goals.
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JANUARY SHORT TAKES
Compiled By Saidu Abubakar

$2.5b Mambilla Power dispute: What
Obasanjo, Buhari told Paris Court

Former  Presidents  Olusegun
Obasanjo and Muhammadu Buhari
have told the International Chamber
of Commerce Court of Arbitration in
Paris, France that the Federal Govern-
ment at no time awarded a contract in
respect of the $6 billion Mambila Pow-
er Project in Taraba State to Sunrise
Power.

Nigeria's Energy Sector
$6.7bn Investment in 2024

Nigeria's energy sector saw a sig-
nificant boost in 2024, with invest-
ments totaling $6.7 billion, according
to Olu Verheijen, Special Adviser to the
President on Energy.

secures

Nigerian Refineries boost Output,
signal reduced petrol imports

Nigerian refineries expanding ca-
pacity has the potential to upend in-
ternational petroleum markets and
change the nation's energy environ-
ment.

Someone earning N2.5m annually is
relatively poor — Festus Osifo
..In Nigeria today

Festus Osifo, President of the
Trade Union Congress (TUC), has de-
clared that earning N2,500,000 annu-
ally in Nigeria today equates to being
“relatively poor”

NASS to jack up Tinubu's N49.7 tril-
lion proposed budget as MDAs de-
mand more cash

..experts say unfolding issues ex-
pose gaps in govt's budgeting process

There are strong signals that the
National Assembly will substantially
raise the N49.7trn budgetary spend-
ing proposed by President Tinubu
for 2025 as Ministries, Departments,
and Agencies (MDAs) increasingly de-
mand for more cash to enable them
implement their mandate for the fiscal
year.

Direct transfer to LGCs fails as FG
disburses January allocation to
States

The federal government through
the Federation Account Allocation
Committee (FAAC) has released
N860.252 billion to state govern-

ments for January, with the local gov-
ernments expected to get N361.754
billion of the allocated sum.

Nigeria becoming West Africa’s refin-
ing hub — CORAN

...But supply challenges persist

The Crude Oil Refinery-owners As-
sociation of Nigeria (CORAN) has said
Nigeria is gradually becoming a refin-
ing hub in West Africa but complained
that already established refineries
face supply challenges.

How I received more than N22b from
Ministry of Power, without carrying
out any project — BDC operator

Federal High Court, Abuja is cur-
rently hosting the trial of former Min-
ister of Power, Saleh Mamman, and
crucial testimony has been given by
bureau de change operator Abdullahi
Suleman.

Why Trump'’s return may not favour
Nigeria's Naira, Expert reveals

The second coming of Donald
Trump as the 47th President of the
United States of America might throw
a big blow on the naira, an economic
expert, Ugodre Obi-Chukwu said.

Data detailing installation of over
240,000 meters In 2024 released

MOJEC International Limited, has
reaffirmed its position as the largest
smart meter manufacturer in sub-Sa-
haran Africa with groundbreaking
achievements in 2024.

Muhammadu Buhari and Olusegun Obasano in Paris recently

Nigeria's Public Debt hits N142.3 tril-
lion

Nigeria's total public debt has ris-
en to N142.3 trillion as of September
30, 2024. This represents an increase
of 5.97% (N8.02 trillion) compared to
N134.3 trillion in June 2024.

Geometric power plant resumes sup-
ply after attack on gas pipeline
Electricity supply to the Aba Ring-
fence covering nine of the 17 local
government areas (LGAs) in Abia
State declined by 40% at the weekend
following an attack on the oil pipelines
that support the delivery of gas to
the 188-megawatt Geometric Power
Plant resumed fully this afternoon.

Removing subsidies is best decision
we've made, better days ahead -
Presidency tells Nigerians

Chairman of the Presidential Com-
mittee on Fiscal Policy and Tax Re-
forms, Taiwo Oyedele has assured
Nigerians that hardship will soon be
forgotten in the country.

Nigeria is Africa’s top Upstream In-
vestment Destination: African Ener-
gy Chamber (AEC) applauds

The African Energy Chamber com-
mends Nigeria for its dedication to
simplifying policies and facilitating
market growth for global oil and gas
investors in the country's energy sec-
tor.
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All money saved in the name of sub-
sidy removal has disappeared — Ade-
wole Adebayo

The Presidential candidate of the
Social Democratic Party (SDP) in the
2023 presidential election, Prince
Adewole Adebayo, has expressed
concern over the current administra-
tion's economic policies, arguing that
the removal of fuel subsidies has not
achieved the desired results while cre-
ating significant economic challeng-
es.

Finance Minister reveals ‘biggest
challenge’ with stabilising Nigeria's
economy

Minister of Finance and Coordi-
nating Minister of the economy, Wale
Edun, has said the biggest challenge
with stabilising the nation's economy
is taming inflation.

World Bank bans two Nigerian com-
panies for cheating

The World Bank has banned two
Nigerian companies and their boss
from working on its projects for two
and a half years.

PETAN seeks oil contracts award
preference for indigenous firms

Petroleum Technology Association
of Nigeria (PETAN) has advocated for
the preferential contract offer to indig-
enous oil companies in Nigeria as en-
shrined under the law.

NMDPRA: No room for monopoly in
oil and gas sector

The Nigerian Midstream and
Downstream Petroleum Regulatory
Authority (NMDPRA) has firmly reject-
ed claims of fostering monopolistic
practices within Nigeria's oil and gas
sector.

Dangote seeks NNPC, AA Rano, AYM
Shafa’s import licences

..NMDPRA justifies issuance

The Nigeria Midstream and Down-
stream Petroleum Regulatory Author-
ity, NMDPRA, has told a Federal High
Court in Abuja why it issued oil import
licences to oil marketing companies
in the country. NMDPRA told Justice
Inyang Ekwo in a counter affidavit it
filed and deposed to by Idris Musa, a
Senior Regulatory Officer in the office,
against a suit filed by Dangote Petro-
leum Refinery and Petrochemicals
FZE.

i Nk
Hamisu Abubakar

NNPC's 2025 revenue projections
ready in two weeks — GCEO

The Group managing Director of
Nigerian National Petroleum Compa-
ny Limited (NNPC), Dr. Mele Kyari has
revealed that the company’s revenue
projections of 2025 will be clearer af-
ter the company's Board of Directors
meets in two weeks.

| built a power plant in Akwa Ibom but
Obasanjo stopped me from distribut-
ing Electricity — Attah

According to a report published by
Channels TV, Obong Victor Attah, the
former Governor of Akwa Ibom State,
has revealed that former President
Olusegun Obasanjo halted his efforts
to provide electricity to the people of
Akwa Ibom, despite Attah having built a
191-megawatt power plant in the state.

Bulk buyers to get petrol at N955
from N899/Litre — Dangote

The Dangote Petroleum Refinery
has announced an upward adjust-
ment in the price of Premium Motor
Spirit (PMS), or petrol, citing a consis-
tent surge in the price of Brent crude,
the global benchmark for oil as report-
ed by The PUNCH.

PENGASSAN makes predictions on
price of petrol

The National President of the Pe-
troleum and Natural Gas Senior Staff
Association of Nigeria (PENGASSAN),
Festus Osifo, has warned that the
price of Premium Motor Spirit (PMS)
may increase soon if crude oil prices
continue to climb.

fbsre.ng

Brookings projects 4.2% GDP growth
for Nigeria, Others

Washington-based  think  tank
Brookings Institution has projected
that Africa's GDP would grow by 4.2
per cent in 2025.

World Bank projects 3.5% GDP
growth for Nigeria in 2025, 3.7% in
2026

The World Bank has projected that
Nigeria's economy will grow by 3.5%
in 2025 and improve slightly to 3.7%
in 2026, driven by increased services
sector activity and gradual improve-
ments in macroeconomic stability.

Naira appreciation can bring petrol
price to N600/L — PENGASSAN

The Petroleum and Natural Gas
Senior Staff Association of Nigeria
(PENGASSAN) has revealed that pet-
rol prices could drop below N600 per
liter if the Naira strengthens to less
than N1,000 per dollar.

How Dangote Refinery is reducing
Nigeria's fuel imports — OPEC

The Organisation of the Petroleum
Exporting Countries (OPEC) has high-
lighted how the Dangote Petroleum
Refinery is helping reduce Nigeria's
reliance on imported fuel.

FG gives update on price of petrol
The Minister of State for Petroleum
Resources (OQil), Heineken Lokpobiri,
has clarified that fluctuations in the
pump price of petrol will now be deter-
mined by crude oil prices in the inter-
national market, following the full de-
regulation of the downstream sector.

Confidence builds that Naira has fi-
nally found its footing — Bloomberg
A year after an eyewatering slide
against the dollar, the Naira is enjoy-
ing a rare run of stability, and analysts
expect it to last. Nigeria's battered cur-
rency has lost 70% against the green-
back since foreign exchange controls
were relaxed in 2023, including a steep
depreciation 12 months ago.

Hamisu Abubakar emerges new NI-
MASA chairman

President Bola Ahmed Tinubu has
appointed Barrister Yusuf Hamisu
Abubakar as the Chairman of the Ni-
gerian Maritime Administration and
Safety Agency (NIMASA).
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The Fascinating Journey of Mind-Reading
Robots: Opportunities and Concerns

he human mind, one of the
Tmost unfathomable and un-

predictable aspects of ex-
istence, has long stood as a chal-
lenge for scientists attempting
to decode its secrets. However,
recent breakthroughs in artificial
intelligence and neuroscience are
bringing the world closer to reality
in what once seemed like science
fiction: robots capable of read-
ing and interpreting thoughts and
brain actions.

Recent breakthroughs, such
as Elon Musk's Neuralink brain
implants and Al-driven brain de-
coders, and the Massachusetts
Institute of Technology (MIT)'s
Computer Science and Artificial
Intelligent  Laboratory  (CSAIL)
brain waves robot development,
have demonstrated the potential
to interpret neural activity with im-
pressive precision. From enabling
paralysed individuals to commu-
nicate using their thoughts or
brain waves to fostering intuitive
human-robot collaboration, these
technologies promise to trans-
form the way people interact with
the world and each other.

At MIT, a robot was developed
to allow a person to control the
arm of a robot just with brain
waves. The CSAIL Director, Dan-
iella Rus when interviewed about
the essence of this rare invention,
said that the reason behind the in-
novation is to move away from a
world where people have to adapt
to the constraints of machines
and also to develop systems that
are a more natural and intuitive ex-
tension of humans.

Brain-computer interfaces
(BCls), which translate brain sig-
nals into actionable data, serve as
the cornerstone of brain-reading
robots. These interfaces establish

By Adaobi Rhema Oguejiofor

a direct communication pathway
between the human brain and ex-
ternal devices, such as comput-
ers or robots, without the need
for traditional input mechanisms
like keyboards or controllers. BCls
function by translating neural sig-
nals into actionable commands
that machines can both interpret
and execute. Also among the
technologies employed to capture
brain activity and decode cognitive
processes are Electroencephalog-
raphy (EEG), functional magnetic
resonance imaging (fMRI), and
near-infrared spectroscopy (NIRS).

BCls usually operate by captur-
ing neural activity through invasive
or non-invasive methods. Invasive
BCls, such as Neuralink's implants,
involve embedding electrodes di-
rectly into the brain to monitor
electrical signals, while Non-inva-
sive methods, like electroencepha-
lography (EEG) or functional mag-
netic resonance imaging (fMRI),
analyse neural activity from out-
side the skull.

Artificial intelligence also plays
acrucial role in decoding these sig-
nals. Machine learning algorithms
(MLA) are trained to recognise

patterns in neural data, translating
them into commands or interpre-
tations, such as moving a robotic
arm or visualising an image a per-
son is thinking about.

Applications

Mind-reading robots hold im-
mense potential, with applications
spanning healthcare, rehabilita-
tion, education, construction, and
daily human-robot interactions.

In healthcare, these robots offer
life-changing solutions for individ-
uals with disabilities. Paralysed
individuals, for example, can use
brain-computer interfaces (BCls)
to control prosthetic limbs or com-
municate through thought-con-
trolled typing systems, restoring
independence and improving qual-
ity of life. In clinical rehabilitation,
BCls help patients recovering from
strokes or neurological impair-
ments by interpreting brain sig-
nals associated with movement,
enabling therapists to guide them
more effectively during exercises
to regain lost motor functions.

Mind-reading robots are also
transforming everyday life. With
advancements in Al and neural
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decoding, these systems could
anticipate needs, such as brew-
ing coffee when someone thinks
about it or playing their favourite
music without verbal commands.
In workplaces, they promise seam-
less collaboration between hu-
mans and machines, enhancing
productivity.

Educationally, mind-reading ro-
bots can improve learning expe-
riences. For instance, a project at
the University of Wisconsin-Madi-
son developed intelligent tutoring
systems using virtual teachers
that detect lapses in student at-
tention and employ techniques
to re-engage them, making online
learning more effective.

In construction, these robots
offer innovative solutions by trans-
lating the imagination of engineers
into action. A construction engi-
neer can mentally direct a robot to
implement designs, correct errors,
and execute tasks, making work
faster, less strenuous, and more
precise.

By addressing diverse needs
across sectors, mind-reading ro-
bots demonstrate transformative
potential, offering enhanced conve-
nience, efficiency, and accessibility.

Challenges, Fears and Ethical
Concerns Regarding Mind Read-
ing Robot

While the promises and benefits
of mind-reading robots are enor-
mous, several challenges linger
and must be addressed to realise
their full potential.

One of the primary hurdles is
thought selection. The human mind
operates like a vast, intricate puzzle,
often hosting multiple concurrent
thoughts. This complexity makes
it difficult for a robot to pinpoint
the specific thought it needs to act
upon. Ensuring the accurate selec-
tion of relevant thoughts will require
advanced algorithms and deeper in-
sights into how the brain organises
and prioritises information.

Another challenge is safety.
Controlling a mind-reading robot
typically requires wearing a scalp
electrode that interacts directly
with the brain. The effects of pro-

longed exposure to these elec-
trodes remain uncertain, raising
concerns about potential risks
to users' health. Comprehensive
studies will be essential to deter-
mine the long-term safety and
comfort of these devices.

Technical limitations also hinder
the progress of mind-reading ro-
bots. Current technologies excel in
recognizing basic neural patterns,
such as the intent to move a limb
but fall short when it comes to de-
coding complex thoughts or emo-
tions. The nuanced and abstract
nature of human cognition remains
a significant barrier that developers
must overcome to enable more so-
phisticated applications.

Privacy and ethical concerns
pose additional challenges. The
ability to access thoughts, argu-
ably the most private aspect of
an individual, introduces profound
ethical dilemmas. How can we
ensure privacy when devices can
probe the depths of someone’s
mind? Furthermore, the potential
misuse of these innovations by
governments or corporations rais-
es fears of invasive surveillance
and manipulation. Strong regula-
tory frameworks will be critical to
safeguard against abuse and pro-
tect individuals' autonomy.

Finally, the issue of accessibili-
ty and inclusivity cannot be over-

Mind-reading robots
are no longer a figment
of science fiction. With
advancements in neuro-

science, Al, and robotics,
they are coming closer
to reality with the ability
to transform the world.
While the challenges of
technical limitations,
ethical dilemmas, and
accessibility remain, the
potential for the good it
will bring is undeniable.

looked. For mind-reading technol-
ogies to be transformative, they
must be accessible to all, regard-
less of socioeconomic status.
Without equitable distribution,
these advancements risk exacer-
bating existing inequalities, partic-
ularly in areas such as healthcare
and assistive devices. Developers
and policymakers must work to-
gether to ensure that these innova-
tions are inclusive and affordable.

Addressing these challenges
will be crucial to harness the trans-
formative power of mind-reading
robots while minimizing risks and
ensuring their ethical and equita-
ble integration into society.

In the future, as research pro-
gresses, mind-reading robots are
predicted to become more pow-
erful, non-invasive, and versatile.
New methods, such as light-based
BCls, are currently being developed
to eliminate the need for surgical
implants, making the technology
more accessible and safer. Also,
advances in Al will enable robots
to interpret increasingly complex
neural patterns, potentially allow-
ing them to understand abstract
thoughts or emotions. From wear-
able devices that monitor mental
health to fully autonomous robots
that respond intuitively to human
needs, the possibilities of integrat-
ing this innovation with everyday
life are endless.

Mind-reading robots are no
longer a figment of science fic-
tion. With advancements in neu-
roscience, Al, and robotics, they
are coming closer to reality with
the ability to transform the world.
While the challenges of technical
limitations, ethical dilemmas, and
accessibility remain, the potential
for the good it will bring is unde-
niable. From empowering individ-
uals with disabilities to reshaping
how humans and machines in-
teract, the future of mind-reading
robots is quite exciting and full of
possibilities. The long-term socie-
tal impacts of this technology will
be profound. Mind-reading robots
could redefine communication,
learning, and even entertainment.
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Why Nigerian Airlines
Struggle to Stay Afloat

he Nigerian aviation industry
| is a dynamic sector that por-
trays the country's economic
and social landscapes. Two primary
business models exist within this
industry: Low-Cost Carriers (LCCs)
and Full-Service Airlines (FSAs).
Each model offers distinct and
unique services while battling chal-
lenges in the competitive Nigerian
market.

LCCs focus on providing afford-
able air travel by offering basic
services with minimal frills. These
airlines reduce operational costs
by simplifying services, such as of-
fering; no complimentary meals as
food and drinks are available for pur-
chase by passengers, limited bag-
gage allowance or additional fees
for extra baggage, direct booking
through online platforms to avoid
intermediary fees, and point-to-point
routes to avoid layovers and reduce
costs.

LCCs aim to make air travel ac-
cessible to a broader segment of the
population by offering lower fares.
This strategy has democratised air
travel in Nigeria, allowing more peo-
ple to fly who might not have been
able to afford it otherwise. Examples
of Nigerian LCCs include Dana Air,
Green Africa Airways, and ValueJet.

On the other hand, FSAS provide
a more comprehensive and luxuri-
ous flying experience. Their services
typically include; complimentary in-
flight meals and beverages, larger
baggage allowance as part of the
ticket price, multiple travel classes
e.g., Economy, Business, and First
Class, connectivity through hub-and-
spoke systems for international and
domestic connections, amenities
like lounges, in-flight entertainment,
more flexible ticketing policies etc.

In Nigeria, Aero Contractors, Air
Peace and Arik Air are considered
full-service airlines. They aim to at-
tract both leisure and business trav-

By Patience Chat Moses

ellers who value comfort and addi-
tional services.

Battle for Survival: Why the Drama?

As LCCs and FSAs struggle to
operate, the regulatory framework
of the Nigerian aviation sector hap-
pens to be one of their biggest hur-
dles. Both models are burdened with
multiple taxes and fees, which im-
pede airline profitability. Additionally,
economic issues like currency de-
valuation and infrastructure deficits
complicate operations. '

The rising cost of aviation fuel
and difficulties in accessing foreign
exchange for maintenance and oth-
er expenses have also strained both
LCCs and FSAs. These financial
pressures have led to operational
challenges and, in some cases, the
suspension of services.

Furthermore, LCCs and FSAs
strive to retain passengers amidst
service reliability issues and com-
petitive pressures. Building and
maintaining customer loyalty re-
mains a significant challenge. FSAs
face stiff competition from interna-
tional airlines operating within Nige-
ria, which often have more extensive
networks and resources. They also
face competition from the LCCs. As
Nigeria battles with economic insta-
bility, travellers are opting for more
pocket-friendly airlines.

Despite their cost-saving strate-

gies, LCCs in Nigeria face high op-
erating expenses, particularly due to
volatile fuel prices and maintenance
costs. The scarcity and high cost of
aviation fuel, known as Jet A1, have
been significant hurdles.

Navigating Nigeria's complex reg-
ulatory landscape, which includes
multiple taxation and bureaucrat-
ic hurdles, adds to the operational
challenges of LCCs.

While LCCs have thrived in other
regions, such as Europe with air-
lines like Ryanair, the Nigerian mar-
ket presents unique challenges that
have hindered similar success. High
operating costs and regulatory com-
plexities make the LCC model less
practical in Nigeria.

What then is the way out of this
struggle?

Streamlining taxes and reduc-
ing bureaucratic obstacles could
enhance operational efficiency and
financial viability for LCCs and FSAs.
Investing in aviation infrastructure
would also help address some of
the operational challenges faced by
airlines, improving service reliability
and customer satisfaction. Collab-
orations instead, of competition be-
tween LCCs, FSAs, and international
carriers could provide opportunities
for shared resources and expanded
networks, contributing to the indus-
try's overall sustainability.
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Likes, Shares, and Lies: Social Media's Double-
Edged Sword for News in Nigeria

hen was the last time you
watched a live news broad-
cast? Or even sat through

one to the very end?

In today's digital age, it's safe to
say our phones have become the
new televisions. Social media has
revolutionised how Nigerians con-
sume information, interact, and nav-
igate the digital world. But while this
transformation offers many advan-
tages, it also comes with significant
consequences—especially for edu-
cation and news consumption.

The Allure of Social Media

Social media captivates us with its:

Accessibility: Smartphones make
it easy to stay connected anytime,
anywhere.

Interactivity: Real-time engage-
ment fosters a sense of community
and belonging.

Personalisation: Algorithms tailor
content to our preferences, ensuring
we see what resonates with us.

Shareability: Sharing news cre-
ates a feeling of participation, mak-
ing users feel personally invested in
the information.

Of course, Nigeria has experi-
enced a surge in social media use.
According to Hootsuite, over 33 mil-
lion Nigerians were active on social
platforms in 2022. Globally, 5.22
billion people—or nearly 64% of the
population—used social media as of
October 2024. And with smartphone
and internet access continuing to
expand, these numbers are only ex-
pected to grow.

The Dark Side of Social Media

While social media offers unprec-
edented access to information, it
also has its pitfalls:

Information Overload

Social media is flooded with con-
tent, blurring the lines between fact
and fiction. This often reduces crit-

By Anastasia Adaeze

ical thinking and engagement with
in-depth educational material. The
result? A worrying rise in misinfor-
mation and disinformation.

Soundbite Culture

Complex issues are often reduced
to catchy slogans or hashtags. While
attention-grabbing, this oversimplifi-
cation discourages meaningful con-
versations and deeper understanding.

Echo Chambers

Algorithms often show users
content that aligns with their views,
isolating them from diverse perspec-
tives. This reinforces biases and lim-
its exposure to alternative opinions.

The Role of Traditional News in a
Social Media Era

Despite social media's dominance,
traditional news outlets—like news-
papers, radio, and television—remain
critical for creating an informed citi-
zenry. Here's why they still matter:

Credibility: Established outlets adhere
to editorial standards and fact-checking,
fostering trust in their reporting.

In-Depth  Analysis: Traditional
news delves beyond headlines, pro-
viding context and nuance to com-
plex stories.

Accountability: Investigative jour-
nalism holds power to account, pro-
moting transparency and safeguard-
ing democracy.
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Local Focus: Community-based
reporting highlights local events and
issues, fostering a sense of connec-
tion and belonging.

Striking the Right Balance

To navigate today's fast-paced
information landscape, we must
balance the strengths of social me-
dia with the reliability of traditional
news. Here's how:

Verify Information: Cross-check
news from social media with reputa-
ble traditional sources for accuracy.

Diversify Your Sources: Follow a
mix of news outlets, experts, and
influencers for a well-rounded view.

Use Social Media Wisely: Follow
credible news organisations to stay
updated on breaking stories.

Set Boundaries: Limit social me-
dia use to avoid information over-
load and maintain a healthy balance.

Support Quality Journalism: Sub-
scribe to or donate to trustworthy news
outlets to promote ethical reporting.

By blending the immediacy of
social media with the depth of tra-
ditional journalism, Nigerians can
stay informed, critically engaged,
and better equipped to navigate the
complexities of today's world.

Final Thoughts

Social media has transformed
how Nigerians consume information,
but it has also contributed to a de-
cline in education and news engage-
ment. While it offers accessibility and
interactivity, the risks of misinforma-
tion, echo chambers, and oversimpli-
fication cannot be ignored.

The next time you see breaking
news on your phone, pause before
forming a conclusion. Cross-check
the information with credible tra-
ditional sources like Valuechain TV
News Update. By doing so, you pro-
tect your integrity and become a part
of a more informed and thoughtful
public discourse.
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Nigeria’s Mining Shame: Focus on Illegal
Mining and Exploitation of Vulnerable

his article was inspired by a video
Tof illegal miners in Zamfara al-

legedly mining to be paid a thou-
sand naira daily. As a nation endowed
with over 700 billion dollars worth of
mineral resources, Nigeria has become
a big attraction to mining by locals and
foreigners. For this reason, legal and
illegal mining operations happen simul-
taneously.

lllegal mining has become a wide-
spread and deeply concerning issue
in various parts of Nigeria, particular-
ly in states like Zamfara, Kogi, Niger,
Osun, and Plateau, where unregulat-
ed extraction of minerals takes place
under dangerous conditions. In these
regions, young children, women, and
men are exploited by illegal miners, of-
ten earning meagre wages in exchange
for gruelling labour. The harsh reality
of this illegal activity not only impacts
the individuals involved but also desta-
bilises local economies, degrades the
environment, and fuels corruption, with
some politicians and foreign nationals
playing key roles in perpetuating the
practice.

Nigeria loses approximately $9
billion annually to illegal mining activ-
ities, this is according to the House of
Representatives Committee on Solid
Minerals. This significant loss under-
scores the scale of the problem and
the urgent need for intervention.

Plateau State, known for its rich
mining history dating back to colonial
times, is grappling with a surge in ille-
gal mining, threatening education, en-
vironmental sustainability, and com-
munity development. The state has
witnessed incidents of mine collapses,
resulting in fatalities among illegal
miners. For instance, in November
2024, 13 young miners lost their lives
in a mine collapse in Bassa Local Gov-
ernment Area. It is also alleged that
the activities of illegal miners have led
to a series of land tremors including
the collapse of a school on Friday, July
12th in Jos North that led to the loss of
lives. Also, in Adamawa State, a pit col-
lapsed and killed illegal miners mining
in Gashaka-Gumti National Park.

Communities

By Patience Chat Moses

The Hidden Stakeholders: Corruption
and Foreign Influence

The problem of illegal mining in Ni-
geria is not just a matter of local ex-
ploitation; it is also entangled in a web
of corruption. Analysts say some local
politicians are believed to be complic-
it in illegal mining activities, either di-
rectly participating in or turning a blind
eye to the situation in exchange for
financial gain. These politicians often
make deals with illegal miners and
benefit from the profits generated by
this unregulated industry. In January
2024, for instance, traditional rulers
and community leaders were banned
in Kogi state forissuing content letters
to illegal miners.

Furthermore, foreign nationals, par-
ticularly from countries such as China,
have been reported to be involved in
illegal mining operations in Nigeria.
These foreign actors bring with them,
the equipment, finances, and some-
times even labour needed to conduct
large-scale mining operations. In
many cases, these foreign investors
work in collusion with corrupt Nigeri-
an officials, exploiting both the natural
resources and the vulnerable com-
munities in which the mining occurs.
Nigeria's Minister of Solid Minerals,
Dele Alake in 2024, during the budget
defence in Abuja, confirmed that some
powerful Nigerians and foreigners are
involved in illegal mining.

The Impact on Vulnerable Communi-
ties

Health and environmental analysts
say that illegal mining has devastating
effects on the environment and the

health of communities. The unregu-
lated extraction of minerals leads to
deforestation, soil erosion, and water
contamination, making it difficult for
locals to sustain farming or access
clean water. The chemicals used in the
mining process, such as mercury and
cyanide, further contaminate the land
and water, posing long-term health
risks to both miners and surrounding
communities.

Beyond environmental degradation,
the exploitation of workers, especially
children and women, leaves a lasting
social and economic toll. Miners lose
their lives when situations like cave-
ins and rockfalls occur. Unstable tun-
nels and shafts can collapse, trapping
miners underground. Methane and
other gases can accumulate in mines,
causing explosions when ignited. Min-
ers can drown in flooded tunnels or
pits. Prolonged inhalation of dust can
cause respiratory problems. Rival min-
ing groups may clash, leading to vio-
lence and fatalities. As the aforemen-
tioned continues, communities are left
trapped in a cycle of poverty, with no
access to education, healthcare, or
decent employment. This perpetuates
generational poverty and prevents the
development of a skilled workforce for
Nigeria's future.

Experts say that the repositioning
to boost Nigeria's mining sector de-
pends on strong political willpower
on the part of the government. The
government must frame laws guiding
illegal mining with steep punishments
for violators.

527 4

thenextier.com



01:25 Ppwer

High or Low Current? The Truth About Voltage
Fluctuations in Nigeria

oltage fluctuation is what Ni-
\/gerians refer to as "high or low

current”. It is a significant is-
sue affecting millions of homes and
businesses. It occurs when the sup-
ply voltage to electrical devices rises
or falls outside the specified range,
which can lead to power surges, elec-
trical fires, and damage to appliances.
Voltage fluctuations occur when there
is a sudden increase or decrease in
the load on the national grid or when
generators and transformers are over-
loaded. In many cases, the grid is old,
poorly maintained, or not properly syn-
chronised with power stations, caus-
ing unstable supply.

Causes of Voltage Fluctuations
Inadequate infrastructure  tops
the list of these causes. The Nige-
rian electricity grid is outdated, with
over-reliance on ageing power stations
and transmission lines that are not ca-
pable of handling increased demand
or fluctuations in power. Also, a signif-
icant portion of Nigeria's power gener-
ation relies on gas. Gas shortages or
pipeline vandalism disrupt the power
supply, leading to fluctuations. Trans-
mission and Distribution Challenges
also contribute to this. The transmis-
sion and distribution network, man-
aged by the Transmission Company
of Nigeria (TCN) and Distribution Com-
panies (DISCOs), is often in disrepair,
with technical losses and inadequate
transformer capacity contributing to
fluctuations. Both domestic and com-
mercial consumers tend to overload
their power supply due to increasing
electrical devices, while utilities fail to
scale up infrastructure accordingly.

Impact of Voltage Fluctuation
Frequent voltage fluctuations burn
out sensitive electronic components in
household appliances such as refrig-
erators, air conditioners, televisions,
and computers. For instance, a 2019
report from the Consumer Protection
Council (CPC) in Nigeria highlighted
how voltage surges were responsible
for destroying thousands of devices

By Patience Chat Moses

across the country annually. One Mr
Okudili in Life Camp, Abuja, said he
has lost count of the number of phone
chargers and rechargeable lamps
damaged in his home and environs.

Surges in voltage can lead to elec-
trical fires. In 2020, a tragic incident
in Lagos saw a power surge cause an
electrical fire, which resulted in sig-
nificant property damage. According
to the Nigerian Fire Service, electrical
fires, many caused by faulty wiring
and voltage surges, account for over
30% of fire outbreaks in the country.
Voltage fluctuations can cause elec-
trical shocks, leading to injuries or
even death. In 2021, an electrical fault
caused by fluctuating voltage in a
commercial building in Kano led to the
death of two people and left several
others injured.

Safety Measures for Nigerians

The use of surge protectors for
electrical appliances, especially sen-
sitive devices like computers, TVs,
and refrigerators should be employed.
Surge protectors help absorb pow-
er spikes and prevent them from
reaching electrical devices. Voltage
regulators are crucial for stabilising
fluctuating voltages and protecting
appliances. Installing them on devices
prone to damage from irregular volt-
age can save one from costly repairs
or replacements.

Experts also advise investing in in-
verters and uninterruptible power sup-

plies (UPS) to ensure that electronics
are protected during power surges.
They also help in maintaining power
supply during outages, reducing the
impact of fluctuations. Don't overload
electrical outlets. This can lead to
overheating and potentially cause a
fire. Use an electrician to install addi-
tional outlets or circuits if needed.
Public awareness about voltage
fluctuation risks and safety measures
is essential. Nigerians should be ed-
ucated on the importance of using
quality appliances. The sensitisa-
tion should also cover laws and poli-
cies around this issue. The Nigerian
Electricity Regulatory Commission
(NERC) is responsible for regulating
the electricity sector in Nigeria. They
set standards for electricity supply,
including voltage levels. If fluctua-
tions lead to damage, consumers
can file complaints with NERC. The
Nigerian Consumer Protection Coun-
cil (CPC) is tasked with safequarding
consumers from unfair practices. If
damage occurs due to voltage fluctu-
ations, consumers may seek redress
or compensation for losses. The need
to subscribe to insurance coverage or
policies is also important so that us-
ers can protect their appliances from
damage caused by power surges and
fluctuations. Some insurance policies
specifically cover electrical appliance
damage due to voltage issues and
houses in case of a fire outbreak.
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FG Set to Spend N32bn on Housing
Intervention in 2025 Budget

he Federal Government has
Tannounced plans to allocate

the sum of N32 billion to fi-
nance special housing initiatives
in 2025 and address the country’s
ongoing housing deficit.

This was revealed in the 2025
executive budget, noting that the
move is part of broader efforts to
mitigate the long-standing hous-
ing challenges that have affected
millions of Nigerians, especially
those residing in urban areas.

The allocated funds are expect-
ed to be distributed across four key
housing programmes, each targeting
specific aspects of the housing crisis.
The programmes include the Federal
Integrated Staff Housing Programme,
the Family Home Funds Housing
Financing Project which focuses on
student housing, the Renewed Hope
Agenda Housing Scheme, and the
National Housing Programme.

The Federal Integrated Staff
Housing Programme is set to re-
ceive an allocation of N90,115,000
(ninety million, one hundred and
fifteen thousand) to continue its ef-
forts to provide affordable housing
for federal workers. This initiative,
which has been ongoing for several
years, is crucial for improving the liv-
ing conditions of civil servants, who
often face challenges in securing
housing as a result of the high cost
of accommaodation in urban areas.

A significant portion of the
fund will also go to the Family
Home Funds Housing Financing
Project (Student Housing), with
N15,471,428565 (fifteen bhillion,
four hundred and seventy-one
million, four hundred and twen-
ty-eight thousand, five hundred
and sixty-five) earmarked to de-
velop affordable accommodation
for students. This project, which is
financed through multilateral and

By Adaobi Rhema Oguejiofor

Bola Tinubu

bilateral loans, is aimed at reducing
the housing shortage in Nigeria's
higher education institutions by
providing safe and affordable hous-
ing options for students across dif-
ferent parts of the country.

As for the government's Re-
newed Hope Agenda, the sum of
N11,500,000,000 (eleven hillion,
five hundred million) has been al-
located for the construction of
20,000 housing units. This aspect
of the funds will focus on providing
affordable homes for low- and mid-
dle-income Nigerians also address-
ing the pressing need for housing in
both urban and rural areas.

Overall, the Federal Government's
National Housing Programme, un-
der the Economic Recovery and
Growth Plan, will continue its efforts
to provide affordable homes nation-
wide, with an allocation of about
N5,343,802,400 (five hillion, three
hundred forty-three million, eight
hundred and two thousand, four
hundred) dedicated to the project.
This initiative, which aims to make
homeownership accessible to more
Nigerians, is designed to reduce the
national housing deficit, which cur-
rently stands at over 17 million units.

For a very long time, the Ni-
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gerian housing sector has faced
several challenges, including high
construction costs, inadequate
financing options, and a growing
population that places immense
pressure on existing infrastructure.

According to a 2022 report by the
World Bank, Nigeria needs at least
700,000 new housing units annu-
ally to bridge the housing gap. The
government's intervention comes at
a critical time, as rising urbanisation
and inflation have further strained
the country's housing market.

With these initiatives, developments
and effective implementation, there is
hope for a better housing sector.

Meanwhile, the Cross River State
Ministry of Housing, led by Hon. Dr.
Mrs. Beatrice Ocheke Igwe, is al-
ready working on the government'’s
initiative by officially handing over
five hectares of land to Family
Homes Funds Limited (FHFL) to
construct 70 two-bedroom hous-
ing units under the National Pover-
ty Reduction with Growth Strategy
(NPRGS) Housing Program.

This initiative, which is part of
President Tinubu's administra-
tion's social housing scheme, aims
to support indigent women and in-
cludes skill acquisition programs
to empower beneficiaries.

The delegation included repre-
sentatives from FHFL, the National
Agency for Science and Engineer-
ing Infrastructure (NASENI), and
the Ministry of Housing, proceed-
ed to the project site for the official
handover and commencement of
work. The project underscores the
commitment of the Family Homes
Funds Limited, a federal govern-
ment-owned entity, to providing af-
fordable housing solutions in col-
laboration with state governments
and stakeholders.
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Nigeria's Maritime Security: The Role of
Technology in Combating Piracy and Crime

he maritime sector is a crit-
Tical component of Nigeria's

economy, accounting for a
significant portion of the coun-
try's foreign exchange earnings.
However, the sector is faced with
numerous security challenges, in-
cluding piracy, armed robbery, and
other forms of maritime crime.
These challenges not only threat-
en the safety of lives and property
but also undermine the country's
economic development. In recent
years, technology has emerged as
a key player in enhancing maritime
security in Nigeria.

Piracy and maritime crime are
significant challenges facing Nige-
ria's maritime sector. According to
the International Maritime Bureau
(IMB), Nigeria is one of the coun-
tries with the highest incidence of
piracy in the world. In 2020, the
IMB reported 43 incidents of piracy
in Nigerian waters, resulting in the
loss of lives, property, and revenue.

The economic impact of piracy
and maritime crime is also sig-
nificant. A study by the Maritime
Industry Nigeria (MIN) estimated
that piracy and maritime crime
cost the Nigerian economy over
$1.3 hillion in 2020. This is a sig-
nificant loss, considering the coun-
try's reliance on the maritime sec-
tor for revenue generation.

Technology has emerged as a
critical component of maritime
security in Nigeria. Several tech-
nologies are being deployed to en-
hance maritime security, including
surveillance, like CCTV cameras
and drones, which are being used
to monitor Nigerian waters and
detect potential security threats.
Satellite imaging is being used to
provide real-time information on
maritime traffic and detect poten-
tial security threats. According to

By Patience Chat Moses

maritime experts, the Automatic
Identification System (AIS) and
Long-Range Identification and
Tracking (LRIT) systems can be
used to track and monitor mar-
itime traffic in Nigerian waters.
Cyber security measures are be-
ing implemented to protect mar-
itime infrastructure and prevent
cyber-attacks. With Artificial In-
telligence, predictive analytics be-
come possible. They can be used
to analyse data and predict poten-
tial events.

The  Nigerian  Government

The Nigerian Gov-
ernment through the
Nigerian Maritime Ad-
ministration and Safety
Agency (NIMASA) has
implemented a surveil-
lance system to monitor
Nigerian waters and
detect potential security
threats

through the Nigerian Maritime
Administration and Safety Agen-
cy (NIMASA) has implemented a
surveillance system to monitor
Nigerian waters and detect poten-
tial security threats. These experts
say it is a good move that should
be encouraged and developed.
The Nigerian Navy, another mari-
time agency, has deployed drones
and other surveillance systems to
monitor Nigerian waters and de-
tect potential security threats.

Piracy and maritime crime are
significant challenges facing Ni-
geria's maritime sector. Howev-
er, technology has emerged as a
critical component of maritime
security, with several technologies
being deployed to enhance mari-
time security. While there are chal-
lenges that need to be addressed,
the prospects for technology in
enhancing maritime security in Ni-
geria are bright. With continued in-
vestment in technology and infra-
structure, Nigeria has the potential
to significantly enhance maritime
security and reduce the incidence
of piracy and maritime crime.
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Sepsis:

From Causes to Prevention

hen certain germs such as
bacteria, viruses, and fun-
gi attack the human body,

the immune system responds dif-
ferently depending on the severity
of the infection. In extreme cases,
the body's reaction can escalate to
sepsis, which is commonly caused
by septicemia, a bacterial infection
in the blood. Sepsis is the body's
most extreme and life-threatening
response to infection, making it a
medical emergency. Without imme-
diate treatment, sepsis can progress
into septic shock, tissue damage, or-
gan failure, and even death.

Sepsis usually occurs when
the human immune system has a
dangerous reaction to an infection.
Normally, when a person has an in-
fection, the immune system works
to try to fight it but sometimes
stops fighting the infection and
starts damaging normal tissues
and organs, leading to extensive
inflammation throughout the body.

Many different kinds of infec-
tions and health complications
can trigger sepsis. Some of the
infections most often linked to
sepsis are lung infections (pneu-
monia), urinary tract infections,
skin infections and infections in
the intestines or gut. Three germs
often develop into sepsis including
staphylococcus aureus (staph),
escherichia coli (E. coli) and some
types of streptococcus.

Causes

Any type of infection can lead to
sepsis but bacterial infections are
one of the most common causes
of sepsis. However, fungal, parasit-
ic and viral infections are also po-
tential sepsis causes. The infection
leading to sepsis can start in many
different parts of the body. Com-
mon sites and types of infections

By Adaobi Rhema Oguejiofor

Sepsis

Symptoms of sepsis include:

Fast heart Low blood Fever or
rate. pressure. hypothermia.
Shaking or Warm or clammy/| Confusion or
chills. sweaty skin. disorientation.
4 p -
Shortness of Extreme pain
breath. Sepsis rash. or discomfort.

that can lead to sepsis include:
®  Respiratory system
These are Infections involving
the lungs, such as pneumonia.
®  Urinary tract system
Urinary tract infections are es-
pecially likely to occur if the patient

has a catheter. Infections of the
kidney and bladder can also result
in sepsis.
® Gastrointestinal system
This type can include the in-
fection of a patient's appendix
(appendicitis), bowel problems,
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infection in the abdominal cavity
(peritonitis), and Gallbladder or liv-
er infections.

®  Central nervous system

This involves infections of the
brain or spinal cord.

®  Skin infection

With this type, bacteria can enter
into the skin through wounds, during
or after surgery, inflammation or
openings made with catheters and
IVs. Also, conditions such as celluli-
tis (inflammation of your skin's con-
nective tissue) can result in sepsis.

Symptoms of Sepsis

Sepsis can affect many differ-
ent areas of the body, which im-
plies that it can have many possi-
ble symptoms. If an infection such
as blood poisoning (septicemia)
triggers the condition, one may
develop a sepsis rash on the skin.
The rash makes the skin appear
red and discoloured. A patient may
also notice small dark-red spots
on the skin as well.

Other common sepsis symptoms
include:

Urinary issues, such as reduced
urination or an urge to urinate,
Low energy/weakness, Fast heart
rate, Low blood pressure, Fever or
hypothermia (very low body tem-
perature), Shaking or chills, Warm
or sweaty skin, Confusion or ag-
itation, Hyperventilation (rapid
breathing) or shortness of breath,
and Extreme pain or discomfort.

These symptoms can however
be mistaken for other conditions
like pneumonia, COVID-19, or can-
cer as they are similar.

Stages of Sepsis

There are three common stages
of sepsis:

®  Sepsis:

This is the normal sepsis, where
an infection gets into the blood-
stream of a patient and causes
inflammation in the body.

®  Severe sepsis:

This involves when the infection and
inflammation become severe enough
to start affecting organ function.

®  Septic shock:

This is the final stage involving

severe complications of sepsis. This
stage causes a significant drop in
blood pressure and may lead to se-
rious complications like: organ dys-
function, respiratory or heart failure,
stroke or possibly death.

Risk Factors

According to the United States
Center for Disease Control and Pre-
vention (CDC), Sepsis can affect
anyone, but people with any kind
of infection, especially bacteremia,
are at a particularly higher risk.

Other people at high risk include:

® People older than 65 years
old, Newborns, infants and children
younger than 1-year-old, Pregnant
women or post-partum mothers,
People with medical conditions
such as diabetes, obesity, cancer
and kidney disease, People with
weakened immune systems like
those undergoing chemotherapy
treatment for cancer, People who
are in the hospital for other med-
ical reasons like surgery, People
with severe injuries, such as large
burns or wounds and, People with
catheters, IVs or breathing tubes.

Treatment

It is very important to begin
treatment of sepsis with antibiot-
ics as soon as possible after re-
ceiving a diagnosis because early
treatment is vital for slowing down
the progression of the condition.
According to Dr. Darragh O'Carroll
of Healthline, doctors may also
use and recommend the following
medications to help treat sepsis:

Medications to increase blood

The best way to prevent
sepsis is to treat infec-
tions promptly and to
practice good hygiene,
such as proper wound
care, which involves
keeping cuts and other
wounds clean as well as
keeping them covered
until they are healed.

pressure (vasopressors), Insulin to
stabilise blood sugar, Corticoste-
roids to reduce inflammation, Pain
relievers to help with discomfort,
providing oxygen and intravenous
fluids to ensure blood flow to the
organs, as well as Surgery, if nec-
essary, to remove damaged tissue

Severe sepsis may also require
large amounts of IV fluids and a
respirator for breathing. If a pa-
tient's kidneys are affected, they
may require dialysis to help filter
their blood as well. In some cases,
surgery may be needed to remove
the source of an infection. This may
include draining a pus-filled ab-
scess or removing infected tissue.

Recovering from sepsis largely
depends on the severity of a pa-
tient's condition and any pre-exist-
ing health issues the patient might
have. When a person returns home
after receiving treatment in the
hospital for sepsis, they may expe-
rience physical, cognitive, and emo-
tional symptoms that may last sev-
eral months. These symptoms may
include fatigue, muscle weakness
and aches, disorientation, difficulty
sleeping, hair loss, weight loss and
even mood changes.

Although many people fully re-
cover, others report lasting effects,
which is referred to as Post-Sepsis
Syndrome (PSS). According to the
Sepsis Alliance, PSS may affect up
to 1 in 2 sepsis survivors. CDC out-
lined that PSS may cause long-term
effects like damaged organs, ampu-
tation, insomnia, nightmares, diffi-
culty concentrating, fatigue, cogni-
tive decline and lower self-esteem.

Prevention

The best way to prevent sepsis
is to treat infections promptly and
to practice good hygiene, such as
proper wound care, which involves
keeping cuts and other wounds
clean as well as keeping them cov-
ered until they are healed. Hand
washing, and bathing regularly can
also help. Other strategies include
keeping up to date on recommend-
ed vaccines, getting routine medi-
cal care for chronic conditions and
getting medical attention immedi-
ately if one suspects an infection.
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LSM Delivers CNG Buses to FG for Airport
Shuttle as Firms Collaborate to Improve CNG

n its pursuit of alternative and

clean energy, the Federal Gov-

ernment has begun the deploy-
ment of Compressed Natural Gas
(CNG)-powered buses locally as-
sembled by the Lanre Shittu Mo-
tors' brand for airport shuttles.

The first batch of these
CNG-powered buses was received
at the Murtala Muhammed Air-
port, Lagos by officials of the Fed-
eral Airports Authority of Nigeria
(FAAN), led by its Managing Di-
rector, Mrs. Olubunmi Oluwaseun
Kuku.

The Minister of Aviation and
Aerospace Management, Festus
Keyamo, while speaking during the
unveiling at the Lagos airport, said
that the deployment was in line
with the directive of President Bola
Tinubu. He said it was part of Nige-
ria's commitment to reducing car-
bon emissions and meeting global
climate targets.

Keyamo explained that the new-
ly acquired CNG-powered LSM
buses unveiled at the Lagos airport
are eco-friendly with zero emission
and designed with accessibility
features for persons with disabili-
ties.

He added that the deployment
complied with the President's goal
of reducing reliance on traditional
fossil fuels like petrol and diesel
by promoting the sustainable use
of CNG to power vehicles in the
country.

The introduction of CNG to
power automobiles is one of the
Federal Government's initiatives to
lessen the impact of fuel subsidy
removal on the masses.

According to the Managing Di-
rector of Lanre Shittu Motors, Tai-
wo Shittu, the CNG buses come
in two specifications including a
31-seater for airport shuttle ser-

Supply

By Adaobi Rhema Oguejiofor

The introduction of CNG
to power automobiles is
one of the Federal Gov-
ernment’s initiatives to
lessen the impact of fuel
subsidy removal on the
masses.

vices and a 54-seater for mass
transit city buses. He noted that
they have been equipped with
modern amenities, including air
conditioning, viewing screens, and
charging stations.

Shittu  expressed  optimism
that with the introduction of the
CNG buses, LSM aims to provide
a more sustainable and efficient
transportation solution not only
to Lagos but to other parts of the
country as well.

Meanwhile, Tetracore Energy
has entered a partnership with
Dangote Cement, a subsidiary of
the Dangote Group of Companies,
to supply CNG for its logistics op-
erations.

Under the partnership, Tetra-
core is expected to deliver up to
400,000 standard cubic meters
(SCM) of CNG to support Dan-
gote Cement’s growing auto CNG
demand. This collaboration is
projected to meet the growing
demand from Dangote's logistics
fleet while meeting the rising de-
mand for autogas nationwide.

In order to ensure seamless
supply, Tetracore is to deploy mo-
bile refilling units at selected moth-
er stations nationwide to guaran-
tee accessibility and reliability for
Dangote’s logistics operations and
other users.

Tetracore's Spokesperson and
Programme Executive, Dayo Wil-
liams, explained that the collab-
oration underscores the organ-
isation's commitment towards
advancing sustainable energy
solutions across Nigeria.

Williams added that the initia-
tive aligns with the Federal Gov-
ernment’s vision for energy transi-
tion and economic growth through
gas utilisation and reduced
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Yuwi: The Town that Turns Christmas Cheers
into a Billion-Dollar Hub

hat goes through your
mind every time it's
Christmas and you see

the beautiful decorations giving
life to your homes and streets?
Have you wondered where the
Christmas lights, tinsel, star orna-
ments, jingle bells and stockings
hanging on your Christmas tree
come from?

So, while your environment
beamed and glowed with beauti-
ful Christmas ornaments, Yuwi, a
small city in China made billions.
How, you ask? From the sales of
Christmas ornaments!

Yiwu is a small city in Zhejiang
Province, China, known as the
global capital of Christmas deco-
rations. Although Christmas is not
widely celebrated in China, Yiwu
has become the epicentre for the
production and export of holiday
ornaments, decorations, and fes-
tive supplies.

Each year, more than 600 busi-
nesses in Yiwu produce an esti-
mated 80 per cent of the world's
Christmas decorations after which
millions of decorations are made
and shipped to over 100 countries,
generating nearly 3 billion dollars
in revenue yearly.

A British Broadcasting Commis-
sion (BBC), report said the city's
success in the Christmas decora-
tion industry is driven by its spe-
cialised factories, efficient man-
ufacturing processes, and skilled
labour force, which have enabled
Yiwu to dominate the global mar-
ket.

What makes Yiwu's success
remarkable is the fact that very
few people in China celebrate
Christmas. Yet, the city thrives by
catering to the insatiable demand
for holiday decorations from coun-
tries that do celebrate the season.

By Patience Chat Moses

This paradox highlights Yiwu's abil-
ity to leverage its manufacturing
capabilities and strategic position
in global trade. The city's vibrant
wholesale market attracts buyers
from all over the world, making it a
key player in the international holi-
day industry.

It will surprise you that all dec-
orations are made from plastics
and are mostly handmade. For
instance, the bubble balls and
holly berries are painted by hand.
To meet up with production, each
worker paints hundreds of balls
a day. With this, a factory in Yiwu
employs about 400 people and
supplies retailers around the world,
with Europe and America topping
the list of Yiwu's most important
markets.

Production time is the quietest
time of year for the Christmas
industry, which only gets going
around February, after Chinese
New Year. Many buyers come to
tour the market in Yiwu, placing or-
ders for what they see on display.

Sometimes, buyers come to
Yiwu with ideas for what they want
for next Christmas, often bringing
samples of designs they want cop-
ied. For this reason, decorations
are not pre-produced and stored.
Orders are placed in February or

March, shipped from China by
July, sold by wholesalers to retail-
ers between August and October
and then put on the shelves for
Christmas.

The manufacturers in Yiwu sim-
ply make and sell their products
and it is up to the buyer to organize
logistics including transport and
customs clearance. Yiwu market
is, for the large part, strictly whole-
sale. Factories do not accept or-
ders less than one container load.

Nigeria can draw valuable les-
sons from Yiwu's success. By
investing in local production of
holiday goods and utilising the
country's rich cultural diversity
and craftsmanship, Nigeria could
tap into the global market for fes-
tive decorations and gifts. A focus
on creating unique, high-quality
products that appeal to local and
international consumers could
open up new opportunities for Ni-
gerian entrepreneurs. Additional-
ly, the availability of raw material
which happens to be rubber is an
advantage for Nigeria. The country
could strengthen its export sec-
tor by targeting countries with a
strong demand for Christmas and
holiday-related products, thereby
boosting the economy and creat-
ing jobs, just as Yiwu has done.
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appy New Year, friends and
|—| family. I'm sending good

wishes your way wherever
you may be. As the clock resets
to a new year, we are gifted with
a fresh canvas—a chance to
paint 2025 in vibrant strokes of
ambition, resilience, and growth
whether chasing personal mile-
stones, professional triumphs, or
simply striving to be a better ver-
sion of yourself, a clear set of res-
olutions can set the tone for the
year ahead.

May this year bring success
in your endeavours, strength to
overcome challenges, and mo-
ments of happiness to cherish.
Here's to setting bold goals, cele-
brating every win—big or small—
and continuing to grow together
as a community.

Here's a curated list by me of
resolutions to help assist and in-
spire your journey in 2025:

Prioritise Self-Care - This year,
let's stop glorifying burnout. Your
well-being is the foundation of
your success.

Build Meaningful Connections -
In a world dominated by screens,
genuine relationships are more
valuable than ever.

Set Financial Goals - Financial
health is a cornerstone of overall
stability. 2025 is the year to re-
think your spending, saving, and
investing habits.

Step Out of Your Comfort Zone
- Growth and comfort rarely coex-
ist. The best opportunities often
lie just beyond what feels familiar.

Pursue Passion Projects - Life is
too short to put your dreams on

New Year, New Goals

By Abdulhafiz Mohammed

NEW YEAR
NEW CHANCES
NEW GOALS

NEW START
NEW RESULTS

hold. That business idea, creative
pursuit, or adventure you've been
postponing? The time is now.

Stay True to Yourself- In a world
full of trends and noise, authentic-
ity is your superpower.

Reflect on blessings - Regularly
acknowledge the good things in
your life.

Celebrate milestones - Ac-

The start of a new year is
more than just a calen-
dar reset—it's a chance
to realign, refocus, and

rewrite your story. As
you step into 2025, re-
member that resolutions
aren’t about perfection—
they're about intention.

knowledge and celebrate your
achievements.

Practice active listening - En-
gage fully with others, and show
genuine interest.

Nourish your body - Focus on
whole foods, hydration, and bal-
anced nutrition.

The start of a new year is more
than just a calendar reset—it's a
chance to realign, refocus, and re-
write your story. As you step into
2025, remember that resolutions
aren't about perfection—they're
about intention. Let's look forward
to a year of growth, purpose, and
unshakable joy. Thank you for be-
ing part of our journey. Cheers to
a brighter, better, and more fulfill-
ing 2025!

Abdulhafiz Mohammed writes from
Kaduna
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DEAL OF THE MONTH

Erling Haaland Signs Record-Breaking
Nine-and-a-Half-Year Contract Extension at

anchester City has se-
cured the future of their
star striker, Erling Haa-

land, with a stunning nine-and-a-
half-year contract extension run-
ning until 2034. The deal, finalised
in January 2025, underscores the
club’s commitment to keeping the
Norwegian forward at the heart of
their long-term plans.

Haaland's extension report-
edly makes him one of the high-
est-paid players in football, with
an annual salary exceeding £40
million. The agreement reflects
the striker's impact since his 2022
arrival, where he shattered Pre-
mier League records, including
the most goals in a single season.

Since joining from Borussia
Dortmund, Haaland has become
the focal point of Pep Guardiola's
attack. His prolific goal-scoring
ability has not only elevated Man-
chester City to new heights do-
mestically but also played a piv-
otal role in securing their historic
treble-winning season in 2023.

The 24-year-old has already
scored over 100 goals for the
club, with his presence drawing
global attention to City and the
Premier League. By tying Haa-
land to such a lengthy contract,
Manchester City has ensured
stability in their squad, with the
striker expected to lead the team
through the next decade.

This extension is seen as more
than just a footballing decision; it
is a strategic move to strengthen
Manchester City's brand globally.
Haaland's marketability as one of
the most recognizable athletes in

Manchester City

By Ibrahim B. Muhammed

the world aligns with City's ambi-
tions of expanding its global fan-
base and commercial influence.

Haaland expressed his excite-
ment about the long-term com-
mitment, saying, "Manchester
City has always felt like home
to me. Together, we've achieved
incredible things, and | believe
there's much more to come in
the years ahead.”

This extension is being cele-
brated as the deal of the month,
reflecting Haaland's standing as
one of football's most prized as-
sets. The lengthy contract sig-

This extension is seen
as more than just a
footballing decision; it
is a strategic move to
strengthen Manchester
City's brand globally.

Erling Haaland -

nals Manchester City's intent to
remain at the pinnacle of Europe-
an football and retain one of the
world’s most lethal strikers for
the long term. Fans eagerly an-
ticipate how Haaland's continued
presence will shape the club’s leg-
acy over the next decade.
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ATHLETE TURNED INVESTOR
Kevin Durant: From Basketball Court to
Boardroom Powerhouse

evin Durant, widely regarded as
|-<one of the greatest basketball

players of his generation, is also
making waves far beyond the court.
With a championship mindset and a
sharp eye for opportunities, Durant
has successfully transitioned into the
world of investing, building a financial
empire worth noting.

As of 2024, Durant's estimated
net worth is $350 million, thanks to
his stellar basketball career, lucrative
endorsements, and most notably, his
strategic investments. Through his in-
vestment vehicle, Thirty Five Ventures,
Durant is proving that his business
acumen is as impressive as his jump
shot.

On-Court Success as the Foundation

Durant's basketball career is leg-
endary. The two-time NBA champion
and league MVP has amassed over
$350 million in career earnings from
contracts, including his current four-
year, $194 million deal with the Phoe-
nix Suns. But Durant always knew
that basketball wouldn't last forever.
He wisely began preparing for his
post-athletic career early, making cal-
culated decisions to maximise his
earning potential.

Off the court, Durant's earning pow-
er has been bolstered by high-profile
endorsement deals with Nike, Gato-
rade, Degree, and Beats by Dre. His
lifetime contract with Nike alone is es-
timated to be worth over $300 million,
and his signature KD line of sneakers
continues to be one of the most popu-
lar in the market.

Thirty Five Ventures: A Game-Chang-
er

Durant’s real success off the court
comes through his company, Thirty
Five Ventures, co-founded with his
business partner, Rich Kleiman. This
firm has become a powerhouse in ven-
ture capital, managing investments in
over 100 companies, ranging from
tech startups to entertainment plat-
forms.

By Ibrahim B. Muhammed

Kevin Durant

Some of Durant’s most notable in-

vestments include:

+ Postmates: Durant invested early in
the food delivery service, which was
later acquired by Uber for $2.65 bil-
lion in 2020.

Acorns: A micro-investing app that

empowers users to build wealth,

aligning perfectly with Durant’s vi-

sion of democratizing financial lit-

eracy.

Coinbase: Durant capitalized on the

cryptocurrency boom by backing

Coinbase early, a decision that paid

off handsomely when the company

went public.

Whoop: A fitness tech startup fo-

cused on wearable health devices,

reflecting Durant's commitment to
wellness.

Thirty Five Ventures also has a me-
dia arm, producing documentaries and
shows that resonate with Durant's per-
sonal brand. Their recent Netflix docu-
mentary, "Q Ball," highlighted the lives
of incarcerated athletes, showcasing
Durant’s interest in socially impactful
storytelling.

Real Estate and Ownership Ventures

Durant has also invested heavily
in real estate, with properties across
New York, San Francisco, and Los
Angeles. Additionally, he has ventured
into sports team ownership. Durant
is a minority stakeholder in the Phila-

delphia Union, a Major League Soccer
(MLS) team, and has expressed inter-
est in expanding his portfolio into oth-
er leagues.

Philanthropy and Legacy

Durant's financial success hasn't
distracted him from giving back.
Through his Kevin Durant Charity
Foundation (KDCF), he has built bas-
ketball courts in underserved com-
munities, provided scholarships, and
supported youth initiatives. His philan-
thropy underscores his belief in em-
powering the next generation, both on
and off the court.

Lessons from Durant’s Journey

Kevin Durant's story is one of ambi-
tion, foresight, and execution. His abil-
ity to leverage his fame and resources
to create generational wealth sets an
example for athletes worldwide. By
diversifying his portfolio and taking
calculated risks, Durant has proven
that athletes can thrive in the business
world just as they do in sports.

As Durant continues to grow his in-
fluence across industries, his journey
from NBA superstar to boardroom mo-
gul serves as a blueprint for how ath-
letes can evolve beyond the game. For
Kevin Durant, the scoreboard doesn't
end at the buzzer—it extends to the
boardroom.

62 |7 4

basketballforever.com



ahal

Froperties & Ground Logistics Lid,

SAHAL LUXURY COURT

MODERN & ELEGANT DREAM HOME

SMART HOMES DESIGN PRIVATE STAIRS
ENERGY SAVING INPLUTS HIGH END FINISHING
EXTRA LARGE LIVING SPACE AMPLE PARKING SPACE

GARDEN AND PLAYGROUND

UK Address: 103 Frant Road, Thomton Health, Croydon Cr77jx, United Kingdom
Nigeria Address: No, 37 Colorade Close, Minister's Hill, Maitama, Abuja, Nigeria

@ 08065405555, 08141626768, 09028524543
M sales.sahalproperties@elsahalgroup.com

G0 3 sahalproperties

https//www.elsahalgroup.com




FEDERAL GOVERNMENT OF NIGERIA OFFICIAL ENERGY, OIL AND GAS EVENT

N.LE.S.2025 ;;t ==

Tesbos il Copvwrnmeamt of Nigeria |

24TH - 27TH
FEBRUARY 2025

PRESIDENTIALBANQUETHALL - ASOVILLA | ABUJA CONTINENTAL HOTEL, FCT

CONFERENCE THEME:

BRIDGING
CONTINENTS:

Connecting Investors Worldwide
with Africa's Energy Potential

SCANMNIRETO REGISTER EVENT PRODUCERS
‘ql‘rb

4
REGISTER NOW 7
WWW.NIGERIAENERGYSUMMIT.COM 3

¥ Wk (s

hartan Lirert, demgls Aidetyharme

=
Phb 6 DM SRR, o TN 015 A 10T

www.nigeriaenergysummit.com @ @ @ © #NigeriaknergySummit | #NIES2025




